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DECLARATION OF CAMERON R. AZARI, ESQ., ON IMPLEMENTATION AND 
ADEQUACY OF SETTLEMENT NOTICES AND NOTICE PLAN 

I, Cameron R. Azari, Esq., hereby declare and state as follows: 

1. My name is Cameron R. Azari, Esq.  I have personal knowledge of the matters set 

forth herein, and I believe them to be true and correct. 

2. I am a nationally recognized expert in the field of legal notice and I have served as 

an expert in dozens of federal and state cases involving class action notice plans. 

3. I am the Director of Legal Notice for Hilsoft Notifications (“Hilsoft”); a firm that 

specializes in designing, developing, analyzing and implementing large-scale, un-biased, legal 

notification plans.  Hilsoft is a business unit of Epiq Class Action & Claims Solutions (“EPIQ”). 

4. Hilsoft has been involved with some of the most complex and significant notices 

and notice programs in recent history.  With experience in more than 400 cases, notices prepared 

by Hilsoft have appeared in 53 languages with distribution in almost every country, territory and 

dependency in the world.  Judges, including in published decisions, have recognized and approved 

numerous notice plans developed by Hilsoft, which decisions have always withstood collateral 

reviews by other courts and appellate challenges. 

5. This declaration will describe the implementation of the Settlement Notice Plan 

(“Notice Plan” or “Plan”) for the parties’ settlement between the Rule 23(b)(3) Class Plaintiffs and 
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the Defendants in In re: Payment Card Interchange Fee and Merchant Discount Antitrust 

Litigation, MDL 1720 in the United States District Court for the Eastern District of New York.  In 

the “Declaration of Cameron R. Azari, Esq., on Proposed Settlement Class Notice Program” dated 

August 31, 2018, I detailed Hilsoft’s class action notice experience and attached Hilsoft’s 

curriculum vitae.  I also provided my educational and professional experience relating to class 

actions and my ability to render opinions on the overall adequacy of notice programs. 

6. The facts in this declaration are based on what I personally know, as well as 

information provided to me in the ordinary course of my business by my colleagues at Hilsoft and 

Epiq, who worked with us to implement the notification effort.   

OVERVIEW 

7. On September 18, 2018, the Notice Plan prepared by Hilsoft was submitted to the 

Court as Appendix F of the Superseding and Amended Definitive Class Settlement Agreement of 

the Rule 23(b)(3) Class Plaintiffs and the Defendants (Docket Entry 7257-2).  Prior to the 

submission of the Settlement Agreement, my staff and I worked with counsel to review the 

proposed notices in an effort to render the terms of the settlement in “plain, easily understood 

language.”  Because this is a complex settlement, both counsel and Hilsoft’s staff were especially 

mindful of the following admonition from the Committee Notes on the 2003 Amendment to Rule 

23: “The direction that class-certification notice be couched in plain, easily understood language 

is a reminder of the need to work unremittingly at the difficult task of communicating with class 

members.”  The Notices as submitted to the Court were clearly worded with an emphasis on 

simple, plain language to facilitate class member comprehension.   

8. On January 24, 2019, the Court granted preliminary approval of the Settlement and 

approved the Notice Plan and Class Notices (“Order”) (Docket Entry 7361).  In the Order, the 
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11. As described in Declaration of Nicole F. J. Hamann on Class Administrator’s 

Implementation of Settlement Notice Plan (“Hamann Declaration”) filed contemporaneously with 

this declaration, considerable efforts have been undertaken to compile a database of individuals 

and entities that have accepted MasterCard or Visa during the 14-year class period stretching from 

January 1, 2004 to January 25, 2019.  Over 221 million merchant records were gathered from 

MasterCard, Visa and the largest U.S. payment processors resulting in a database of more than 16 

million distinct merchants.   

12. Because the precise number of Settlement Class members is unknown, the 

measured media selections to reach Settlement Class members were established based on three 

broad target audiences: (1) U.S. Adults aged 18+; (2) U.S. Adults who are Business Owners; and 

(3) U.S. Adults who are in Business & Finance Occupations. 

13. To date, the Notice Plan has been implemented as ordered by the Court, including 

dissemination of individual notice to likely Rule 23(b)(3) Settlement Class members via postal 

mail, email, an extensive schedule of well-read consumer magazines, national business 

publications, Sunday local newspapers (via a newspaper supplement), and highly trafficked 

websites.  Notice placements also appeared in non-measured trade, business & specialty 

publications, language & ethnic targeted publications, and U.S. territories newspapers.  An 

informational release, internet sponsored listings, and case website also provided additional notice 

exposures. 

14. Between March 25, 2019, and April 24, 2019, a total of 16,330,223 individual notices 

to likely Settlement Class members have been sent by first class postal mail.  To complement this 

massive individual direct mailing effort, the combined measurable paid print and internet effort 

alone reached 80.4% of all U.S. Adults aged 18+ with an average frequency of 2.8 times, 84.2% 

Case 1:05-md-01720-MKB-JO   Document 7469-6   Filed 06/07/19   Page 4 of 116 PageID #:
 110095



 
DECLARATION OF CAMERON R. AZARI, ESQ. ON IMPLEMENTATION AND ADEQUACY OF 

SETTLEMENT NOTICES AND NOTICE PLAN 
5 

of all U.S. Business Owners with an average frequency of 3.2 times, and 84.4% of all U.S. Adults 

in Business and Finance Occupations with an average frequency of 3.4 times.1 

15. Not reflected in the calculable reach and average frequency of exposure are additional 

efforts that were utilized, but for which reach and average frequency of exposure are either 

incalculable or provide qualitative, not quantitative, enhancement (e.g., the notice placements in 

trade, business & specialty publications, language & ethnic targeted publications, U.S. territories 

newspapers, the informational release to news outlets, internet sponsored listings, and a case 

website). 

16. Altogether, the very significant paid media effort included 354 separate print 

publication units with a combined circulation of more than 39.9 million and more than 689 million 

adult internet banner impressions.  While the majority of the Notice Program appeared in English, 

the notice was also published in seven additional languages (Spanish, Chinese, Japanese, Korean, 

Russian, Thai, and Vietnamese) to reach Settlement Class members whose native language is not 

English. 

17. All notice documents were designed to be noticeable, clear, simple, substantive, and 

informative.  No significant or required information was missing. 

18. In my opinion, the Notice Program fairly and adequately covered and notified the 

Class without excluding any demographic group or geographic area. 

                                                 
1 Reach is defined as the percentage of a class exposed to notice, net of any duplication among 
people who may have been exposed more than once.  Notice exposure is defined as the opportunity 
to see a notice.  The average frequency of notice exposure is the average number of times that 
those reached by a notice would be exposed to the notice. 
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19. In my opinion, each person reached has been provided with adequate time prior to 

the Fairness Hearing to make appropriate decisions, such as whether to opt-out or object to the 

Settlement. 

20. In my opinion, the Notice Plan was the best notice practicable under the 

circumstances of this case and satisfied the requirements of due process, including its “desire to 

actually inform” requirement.2 

NOTICE PLAN IMPLEMENTATION 
Individual Notice – Direct Mail 

21. Epiq worked with the settling parties to develop a notice database using the 

extensive data developed for the proposed 2012 settlement, combined with additional data 

provided by Visa and Mastercard, and 2013-forward acquirer records.  To provide individual 

notice to Settlement Class members, Epiq reviewed 221,872,131 rows of data containing merchant 

name, address and related information (Epiq received and processed 115,045,756 records as part 

of the prior, 2013 notice effort and an additional 106,826,375 records for transactions that occurred 

since that time).  This data was obtained from Visa, Mastercard, settling banks, and third-party 

acquirers.  Epiq combined and de-duplicated the data as appropriate.  As with the data used for 

individual notice for the proposed 2012 settlement, extensive data analysis efforts were undertaken 

to maximize the accuracy of the deduplication efforts and to enhance the deliverability of the 

mailing effort.  To the extent reasonably possible, separate records were “rolled-up” into one 

record for the notice mailing.  After reasonable efforts to normalize, combine and de-duplicate 

                                                 
2 “But when notice is a person’s due, process which is a mere gesture is not due process.  The 
means employed must be such as one desirous of actually informing the absentee might reasonably 
adopt to accomplish it.  The reasonableness and hence the constitutional validity of any chosen 
method may be defended on the ground that it is in itself reasonably certain to inform those affected 
. . .”  Mullane v. Cent. Hanover Bank & Trust Co., 339 U.S. 306, 315 (1950). 
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these multiple datasets, Epiq determined that there were 16,330,223 records that would be mailed 

individual notice.  See Hamann Declaration. 

22. Prior to mailing, all mailing addresses were checked against the National Change 

of Address (“NCOA”) database maintained by the United States Postal Service (“USPS”).3  Any 

addresses that are returned by the NCOA database as invalid may be updated through a third-party 

address search service.  In addition, the addresses were certified via the Coding Accuracy Support 

System (“CASS”) to ensure the quality of the zip code, and verified through Delivery Point 

Validation (“DPV”) to verify the accuracy of the addresses.  This address updating process is 

standard for the industry and for the majority of promotional mailings that occur today. 

23. Between March 25, 2019, and April 24, 2019, Epiq disseminated 16,330,223 

individual notices by USPS first class mail to likely Settlement Class members.   

24. The Long-Form Notice sent by postal mail to likely Settlement Class members, is 

an 8½” x 11” self-mailer booklet with specific design features to alert recipients to the important 

legal information enclosed.  The return address shows that the Long-Form Notice is from the 

“Payment Card Interchange Fee Settlement.”  The address panel of the self-mailer has a bold 

callout on the front: (“Legal Notice about a class action settlement.”) and the back of the self-

mailer: (“A settlement of as much as $6.24 Billion and not less than $5.54 Billion will provide 

payments to merchants that accepted Visa and Mastercard since 2004.”).  The back of the 

self-mailer also included a tagline translated into Spanish, Chinese, Japanese, Korean, Russian, 

Thai, and Vietnamese, which stated, “To read this notice in [respective language], call or visit our 

                                                 
3 The NCOA database contains records of all permanent change of address submissions received 
by the USPS for the last four years.  The USPS makes this data available to mailing firms and lists 
submitted to it are automatically updated with any reported move based on a comparison with the 
person’s name and known address. 
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website.”  The case website address and toll-free telephone number were also included on the back 

of the self-mailer for further information and assistance.  A copy of the Long-Form Notice as 

printed and mailed is included as Attachment 1. 

25. As of June 3, 2019, Epiq has re-mailed 26,796 Long-Form Notices for addresses 

that were corrected through the USPS.  As of June 3, 2019, ECA has received 4,616,088 Long-

Form Notices that were returned by the USPS as undeliverable.  For Long-Form Notices that were 

returned as undeliverable, Epiq undertook additional public record research, which has, to date, 

resulted in the re-mailing of 1,052,319 Long-Form Notices. 

26. Additionally, a Long-Form Notice was mailed to all persons who request one via 

the toll-free phone number or by mail or email.  As of June 3, 2019, Epiq has mailed 2,290 Long-

Form Notices as result of such requests.  The Long-Form Notice is also available to download or 

print at the Case Website, www.paymentcardsettlement.com (in English, Spanish, Chinese, 

Japanese, Korean, Russian, Thai and Vietnamese).   

Supplemental Email Notice 

27. A database of email addresses exists from the prior proposed settlement. Visitors 

to the existing Case Website were able to contact Epiq via email with questions.  Those email 

addresses were logged.  Between March 25, 2019 and April 24, 2019, Epiq sent an Email Notice 

(including the text of the Long-Form Notice) to all 68,822 available email addresses for potential 

Settlement Class members for whom a facially valid email address was available.  The Email 

Notices were created using an embedded html text format.  This format provided easy to read text 

without graphics, tables, images and other elements that would increase the likelihood that the 

message could be blocked by Internet Service Providers (ISPs) and/or SPAM filters.  The emails 

were sent using a server known to the major email providers as one not used to send bulk “SPAM” 
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or “junk” email blasts.  Also, the emails were sent in small groups so as to not be erroneously 

flagged as a bulk junk email blast.  Each Summary Email Notice was transmitted with a unique 

message identifier.  If the receiving e-mail server could not deliver the message, a “bounce code” 

was returned along with the unique message identifier.  For any Summary Email Notice for which 

a bounce code was received indicating that the message is undeliverable, at least two additional 

attempts were made to deliver the Notice by email.   

28. The Email Notice included the website address (www.paymentcardsettlement.com) 

of the Case Website.  By accessing the Case Website, recipients are able to easily access the 

Superseding and Amended Class Settlement Agreement and other information about the 

settlement.  A copy of the Email Notice as emailed is included as Attachment 2. 

Media Notice 

29. To guide the selection of measured media in reaching Settlement Class members, the 

Notice Plan had a broad primary target audience of all U.S. adults.  To focus the reach of the Notice 

Plan to likely Settlement Class members, the Notice Plan included additional target audiences of 

U.S. business owners and U.S. business financial decision makers. 

National Consumer Publications 

30. To target all demographic groups, the Publication Notice appeared in four selected 

leading weekly and monthly publications.  In the selected publications, the Notice appeared twice 

in People and Sports Illustrated and once in Parade, National Geographic, and People en Español, 

for a total of seven insertions.  The Notice appeared as a highly visible, full page spread notice in 

each publication.  The Notice ran on the dates and pages indicated below:  
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Publication On-Sale Date Page Position On-Sale Date Page Position 

Parade 3/31/19 6-7 n/a n/a 
National Geographic 3/26/19 40-41 n/a n/a  
People 4/5/19 100-101 4/12/19 94-95 
People en Espanol 4/5/19 54-55 n/a n/a  
Sports Illustrated  4/4/19 62-63 4/18/19 106-107 

31. The selected publications have a combined circulation of over 29.4 million.  The 

Publication Notice is included as Attachment 3.  Individual tear sheets of the Notice as it appeared 

in each of these selected consumer magazine publications are included as Attachment 4. 

U.S. Territory Newspapers 

32. The Publication Notice appeared once as a standard magazine sized, full page ad 

unit in English and Spanish language newspapers targeting the United States territories.  

Specifically, the Notice ran on the dates and pages in the following nine newspapers indicated 

below: 

Publication Distribution  On-Sale Date Page Position 

Agana Pacific Daily News Guam  4/1/19 13 
Caribbean Business Puerto Rico  4/4/19 27 
El Nuevo Dia Puerto Rico  4/1/19 17 
El Vocero De Puerto Rico Puerto Rico  4/1/19 15 
Primera Hora Puerto Rico  4/1/19 9 
Saipan Tribune Northern Mariana Islands  4/5/19 9 
Samoa News American Samoa  4/5/19 7 
St. Croix Avis U.S. Virgin Islands  3/31/19 20 
Virgin Islands Daily News U.S. Virgin Islands  4/1/19 C16 

33. The selected publications have a combined circulation of over 660,000.  An 

example of the Notice as it appeared in these publications is included as Attachment 5.  Individual 
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tear sheets for each U.S. territories newspaper insertion have been collected by Hilsoft and are 

available upon request. 

National Business Publications 

34. To target business owners and adults in business and finance occupations, the 

Publication Notice appeared in seven4 selected leading national business publications as a full-

page or equivalent size ad unit.  The selected publications include some of the largest circulating 

newspapers in the U.S. 

Publication On-Sale Date Page Position 

Barrons 4/5/19 M20-M21 
Financial Times 4/1/19 7 
Forbes 4/16/19 100-101 
Fortune 4/22/19 74-75 
Investors Business Weekly 4/1/19 A11 
New York Times 4/1/19 B7 
Wall Street Journal 4/1/19 B5 

35. The selected seven business publications have a combined circulation of over 3.6 

million.  Individual tear sheets of the Publication Notice as it appeared in each of these selected 

national business publications are included as Attachment 6. 

Trade, Business & Specialty Publications 

36. The Publication Notice appeared in 64 selected trade, business & specialty 

publications once or twice as a full page or equivalent size ad unit for a total of 125 insertions.  

The selected publications, which include all editions of Crain’s and the entire network of Business 

Journals, have a combined circulation of over 880,000.  A complete list of the trade, business & 

                                                 
4 The Notice Plan approved by the Court also included a print insertion in Bloomberg 
Businessweek.  After submission of the Publication Notice ad to Bloomberg, the publication 
refused to run the notice and provided no explanation other than it was an editorial decision.   
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specialty publications in which the Publication Notice appeared, is included as Attachment 7.  An 

example of the Publication Notice as it appeared in these publications is included as Attachment 

8.  Individual tear sheets for each trade, business & specialty publication insertion have been 

collected by Hilsoft and are available upon request. 

Language & Ethnic Targeted Publications 

37. To target foreign language and ethnic business owners and adults in business and 

finance occupations affected by the Settlement, the Publication Notice appeared in 103 language 

& ethnic targeted publications. 5   The Publication Notice appeared as a full-page ad unit or 

equivalent size two times in selected daily or weekly publications and one time in selected monthly 

publications for a total of 203 insertions.  The Publication Notice was translated into Spanish, 

Chinese, Japanese, Korean, Russian, Thai, and Vietnamese.  The selected language & ethnic 

targeted publications have a combined circulation of over 5.36 million.  A complete list of the 

language & ethnic targeted publications in which the Publication Notice appeared is included as 

Attachment 9.  An example of the Notice as it appeared in these publications is included as 

Attachment 10.  Individual tear sheets for each language & ethnic targeted publication insertion 

have been collected by Hilsoft and are available upon request. 

Digital Banner Notice 

38. The Notice Plan included digital banner advertisements that were both broadly 

distributed across the United States and also targeted specifically to individuals more likely to be 

                                                 
5 The Notice Plan approved by the Court included the following nine language & ethnic targeted 
publications, all of which ceased operation between the submission of the Notice Plan to the Court 
for approval and the time of publication:  Korea Daily – Chicago, El Hispano News, Korean 
Journal - North Texas Edition, Bridge USA, Korean Sunday News - Los Angeles, Sereechai 
Newspaper, Xinmin Evening News - US Edition, The Community Journal, and Metro Herald. 
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Settlement Class members.  The Banner Notice provided the Settlement Class with additional 

opportunities to be apprised of the proposed settlement and their rights.  

39. Banner advertisements appeared on Google and Yahoo Ad Network (now called 

Verizon Media (Yahoo) Audience Network) in English, on the Pulpo Ad Network in Spanish and 

on the Refuel Diversity Audience Network in multiple languages (English, Spanish, Chinese, 

Japanese, Korean, Thai and Russian). 

40. These banner advertisements appeared on a rotating schedule in either leaderboard 

or big box sizes. 

41. Banner advertisements were also displayed on the social media networks Facebook 

and Instagram.  Facebook is the most widely used social networking service in the world.  When 

a user logs into their account they are presented with their homepage.  Banners appeared in the 

right hand column next to the newsfeed.  On both Facebook and Instagram, some of the Banners 

were targeted to individuals more likely to be Settlement Class members based on their expressed 

online preferences (small business owners, interested in business and finance, women business 

owners, etc).   

42. Banners were also placed on the websites of several financial media outlets 

mirrored in the print portion of the Notice Plan, including the WSJ.com, Bloomberg.com, 

Forbes.com, and BiZ Journals.  

43. A summary of the Digital Banner Notice efforts are as follows: 

Network/Property Ad Size(s) Run 
Dates 

Impressions 
Delivered 

BiZ Journals  300x250, 728x90 3/25-4/24 3,640,822 
Bloomberg.com 300x250, 728x90 3/25-4/10 772,237 
Facebook 254x133 3/25-4/24 149,539,395 
-Facebook: Behavioral Targeting 
(Small Business Owners) 254x133 3/25-4/24 5,989,518 
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Network/Property Ad Size(s) Run 
Dates 

Impressions 
Delivered 

-Facebook: Interests include "Small 
Business Owners of America" 254x133 3/25-4/24 72,583 

-Facebook: Interests include 
"National Association of Women 
Business Owners" 

254x133 3/25-4/24 180,451 

-Facebook: Profile Description 
includes "Chief Financial Officer" 254x133 3/25-4/24 15,382 

-Facebook: Work Industries = 
"Business and Finance" 254x133 3/25-4/24 4,669,562 

Forbes.com 300x250, 728x90, 
300x600 3/25-4/24 3,001,085 

Google Display Network 300x250, 728x90, 
300x600 3/25-4/24 245,622,686 

-Google Affinity Audience: 
Business Ownership 

300x250, 728x90, 
300x600 3/25-4/24 108,670,794 

-Google Intent Audience: Business 
Financial Services / Business & 
Finance 

300x250, 728x90, 
300x600 3/25-4/24 22,162,199 

Instagram (Mobile) 1080x1080 3/25-4/24 15,707,061 
-Instagram (Mobile): Behavioral 
Targeting (Small Business Owners) 1080x1080 3/25-4/24 1,738,159 

-Instagram: Work Industries = 
"Business and Finance" 1080x1080 3/25-4/24 1,521,568 

Meredith Business Network 
(Fortune & Money) 300x250, 728x90, 320x50 3/25-4/24 2,325,768 

Verizon Media (Yahoo) Audience 
Network 

300x250, 728x90, 
300x600 3/25-4/24 75,008,491 

-Verizon media (Yahoo) Data 
Audience: Small Business & 
Entrepreneurship 

300x250, 728x90, 
300x600 3/25-4/24 15,007,293 

Pulpo Spanish Ad Network 300x250, 728x90, 
300x600 3/25-4/24 20,174,661 

refuel Diversity Audience Network 300x250, 728x90,  
300x600, 320x50 3/25-4/24 13,084,829 

WSJ.com 300x250, 728x90 3/25-4/24 1,000,011 
TOTAL   689,904,555 

44. Combined, approximately 689.9 million adult impressions were generated by these 

Banner Notices over a 31-day period.  Clicking on the Banner Notice brought the reader to the 
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Case Website with detailed information about the case.  A depiction of the Banner Notice is 

included as Attachment 11. 

Internet Sponsored Search Listings 

45. To facilitate Class Members with locating the Case Website, sponsored search 

listings were acquired on the three most highly-visited internet search engines:  Google, Yahoo! 

and Bing.  When search engine visitors search on common keyword combinations such as “Visa 

Mastercard Settlement,” “Interchange Fee Settlement,” or “Payment Card Settlement,” the 

sponsored search listing is generally displayed at the top of the page prior to the search results or 

in the upper right hand column.   

46. As of June 3, 2019, the sponsored listings have been displayed 158,220 times, 

resulting in 29,281 clicks that displayed the Case Website.  A complete list of the sponsored search 

keyword combinations is included as Attachment 12.  Examples of the sponsored search listing 

as displayed on each search engine are included as Attachment 13. 

Informational Release 

47. To build additional reach and extend exposures, a party-neutral Informational 

Release was issued nationwide on February 22, 2019, to approximately 5,000 general media (print 

and broadcast) outlets and 4,500 online databases and websites throughout the United States.  The 

Informational Release was also issued to several “microlists” targeting niche media appropriate 

for this Settlement Class.  These microlists included: "Small Business," "Top Legal Newspapers," 

"General Retailing,” "Finance" and "Accounting.”  The Informational Release served a valuable 

role by providing additional notice exposures beyond that which was provided by the paid media.  

A copy of the Informational Release as it was distributed is included as Attachment 14.   

Case Website, Toll-free Telephone Number, Email Inbox and Postal Mailing Address 
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48. A dedicated website for the previous proposed settlement 

(www.PaymentCardSettlement.com) was created and became available on December 7, 2012.  On 

February 21, 2019, the content of the website was updated to reflect the terms of the Superseding 

and Amended Class Settlement Agreement and includes all relevant deadlines for Settlement Class 

members to act.  Settlement Class members are able to obtain detailed information about the new 

settlement and review documents including, but not limited to, the Publication Notice, Long-Form 

Notice, the Superseding and Amended Definitive Class Settlement Agreement and all its 

Appendices and answers to frequently asked questions (FAQs).  As before, the Case Website was 

translated and available in Spanish, Chinese, Japanese, Korean, Russian, Thai, and Vietnamese 

with translated versions of the Publication Notice and the Long-Form Notice.  Links for each 

language and corresponding country flag continue to be displayed prominently in the top right 

corner of all key pages of the website.  The Case Website address was displayed prominently on 

all notice documents.  The Banner Notices linked directly to the Case Website.  

49. The toll-free phone number used for the prior settlements (1-800-625-6440) has 

continued to be used for this proposed settlement to allow Settlement Class members to call for 

additional information, listen to answers to FAQs, request that a Long-Form Notice be mailed to 

them and select to speak to a live operator during normal business hours.  The toll-free number 

was prominently displayed in the Notice documents as appropriate. 

50. See the Hamann Declaration for case website and toll-free telephone stats. 

Objections and Exclusions 

51. July 23, 2019, is the deadline for Settlement Class members to request exclusion 

from the Settlement or object to the Settlement. As of June 3, 2019, Epiq has received 172 requests 

for exclusion.  As of June 3, 2019, Epiq has received 62 objections.  After the July 23, 2019 
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deadlines passes, Epiq will provide a complete report of all timely and valid requests for exclusion.  

If any objections are received that relate to notice, they will also be addressed after the deadline 

passes. 

PERFORMANCE AND DESIGN OF NOTICE PROGRAM 

52. Objectives were met.  The primary objective of the settlement notice effort was to 

effectively reach the greatest practicable number of potential Settlement Class members with a 

“noticeable” notice of the Settlement, and provide them with every reasonable opportunity to 

understand that their legal rights were affected, to be heard, and to object if they so choose.  These 

efforts were successful. 

53. The Notice reached Settlement Class members effectively.  Our conservative and 

careful calculations indicate that the combined measurable paid print and internet effort alone 

reached an estimated 80.4% of all U.S. Adults aged 18+, an estimated 84.2% of all U.S. Business 

Owners, and an estimated 84.4% of all U.S. Business and Finance Occupations.  Data sources and 

tools that are commonly employed by experts in this field were used to analyze the reach and 

frequency of the media portion of the Notice Program.  These tools, along with demographic 

breakdowns indicating how many people use each media vehicle, as well as computer software 

that take the underlying data and factor out the duplication among audiences of various media 

vehicles, allowed us to determine the net (unduplicated) reach of the media Notice Plan to the 

selected targets.   

54. Although not calculable, reach was enhanced further by the substantial individual 

notice effort, notice placements in trade, business & specialty publications, language & ethnic 

targeted publications, U.S. territories newspapers, an informational release, internet sponsored 
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listings, and the case website.  Based on our conservative calculations, I can confidently state that 

the Class was adequately reached. 

55. Frequency of exposure was provided.  The Notice Plan was designed to provide 

Settlement Class members exposed to the Notice with multiple opportunities to view or read and 

understand it.  The Plan unavoidably utilized various overlapping media, which provided multiple 

notice exposures to each person reached.  Here, all U.S. Adults aged 18+ were exposed to the 

Notice an average of 2.8 times each, U.S. business owners were exposed to the Notice an average 

of 2.7 times, all U.S. Business Owners were exposed to the Notice an average of 3.2 times, and all 

U.S. Adults in Business and Finance Occupations were exposed to the Notice an average of 3.4 

times through the measurable paid print and internet efforts alone.  This average frequency of 

exposure does not include the individual notice effort, notice placements in trade, business & 

specialty publications, language & ethnic targeted publications, U.S. territories newspapers, an 

informational release, internet sponsored listings, and the case website. 

56. More than adequate time and opportunity to react to Notices.  The individual, 

mailed notice and media portions of the Notice Plan were substantially completed on April 24, 

2019, which allowed more than adequate time for Settlement Class members to see the Notice and 

respond accordingly before the July 23, 2019 objection deadline and exclusion deadline.  With 90 

days from the substantial completion of the Notice Plan until the objection and exclusion deadline 

and 197 days until the November 7, 2019 Fairness Hearing, Settlement Class members were 

allotted more than adequate time to act on their rights. 

57. Notices were designed to increase readership and comprehension.  All Notices 

were designed to be “noticed,” reviewed, and—by presenting the information in plain language—

understood by Settlement Class members.  The design of the Notices followed the principles 
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embodied in the Federal Judicial Center’s illustrative “model” notices posted at www.fjc.gov.  

Many courts have approved notices that we have written and designed in a similar fashion.  The 

Notices contained substantial, albeit easy-to-read, summaries of all of the key information about 

Settlement Class members’ rights and options.  The Notices, as produced, were worded clearly 

with an emphasis on simple, plain language to encourage readership and comprehension. 

58. The Publication Notice featured a prominent headline (“To merchants who have 

accepted Visa and Mastercard at any time from January 1, 2004 to January 25, 2019: Notice 

of a class action settlement of approximately $5.54-6.24 Billion.”) in bold text.  Design elements 

alerted recipients and readers that the Notice was an important document authorized by a court and 

that the content may affect them, thereby supplying reasons to read the Notice. 

59. The Long-Form Notice provides substantial information to Settlement Class 

members.  The Long-Form Notice begins with a summary page providing a concise overview of 

the important information and a table highlighting key options available to Settlement Class 

members.  A table of contents, categorized into logical sections helps to organize the information, 

while a question-and-answer format makes it easy to find answers to common questions by 

breaking the information into simple headings. 

60. The large ad units in which the Publication Notice appeared promoted attention to 

the Settlement.  In most print publications, the Notices were either full-page units or full-page 

spreads to promote readership. 

CONCLUSIONS 

61. Based on conservative calculations, the combined measurable paid print and 

internet effort alone reached 80.4% of all U.S. Adults aged 18+ with an average frequency of 2.8 

times, 84.2% of all U.S. Business Owners with an average frequency of 3.2 times, and 84.4% of 
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approval to the settlement and the class defined below in Question 6, and approved the mailing of 
this Notice. 

 
The Court has not decided which side was right or wrong or if any laws were violated.  Instead, 
both sides agreed to settle the case and avoid the cost and risk of trial and appeals that would follow 
a trial. 

In this case, the settlement is the product of extensive negotiations, including mediation before two 
experienced mediators, chosen by the parties. Settling this case allows class members to receive 
payments. The Rule 23(b)(3) Class Plaintiffs and their lawyers believe the settlement is best for 
all class members.  

The parties agreed to settle this case only after thirteen years of extensive litigation.  During 
discovery, Rule 23(b)(3) Class Plaintiffs reviewed and analyzed more than 60 million pages of 
documents and participated in more than 550 depositions, including fact and expert depositions. 
Also, earlier in this litigation, motions to dismiss, motions for summary judgment, motions to 
exclude expert testimony, and the motion for class certification had been fully briefed and argued, 
but not decided by the Court. 

 
If this Notice was mailed to you, the Defendants’ records show that you are probably in the 
Rule 23(b)(3) Settlement Class, consisting of: 

All persons, businesses, and other entities that have accepted any Visa-Branded Cards and/or 
Mastercard-Branded Cards in the United States at any time from January 1, 2004 to January 25, 
2019, except that the Rule 23(b)(3) Settlement Class shall not include (a) the Dismissed Plaintiffs, 
(b) the United States government, (c) the named Defendants in this Action or their directors, 
officers, or members of their families, or (d) financial institutions that have issued Visa-Branded 
Cards or Mastercard-Branded Cards or acquired Visa-Branded Card transactions or Mastercard-
Branded Card transactions at any time from January 1, 2004 to January 25, 2019. 

The Dismissed Plaintiffs are plaintiffs that previously settled and dismissed their own lawsuit 
against a Defendant; those plaintiffs are listed in Appendix B to the Class Settlement Agreement, 
which is available on the case website.  The Dismissed Plaintiffs also include entities related to 
the plaintiffs listed in Appendix B.  If you are uncertain about whether you may be a Dismissed 
Plaintiff, you should call 1-800-625-6440 or visit www.PaymentCardSettlement.com for more 
information. 

The Settlement Preliminary Approval Date referenced in this class definition is January 25, 2019.  

If you are not sure whether you are part of this settlement, contact the Class Administrator at: 

Call the toll-free number: 1-800-625-6440 
Visit www.PaymentCardSettlement.com 

Write to: Payment Card Interchange Fee Settlement, P.O. Box 2530, Portland, OR 97208-2530 
Email: info@PaymentCardSettlement.com 

5. Why is there a settlement? 

6. Am I part of this settlement? 

Case 1:05-md-01720-MKB-JO   Document 7469-6   Filed 06/07/19   Page 28 of 116 PageID #:
 110119





QUESTIONS?  CALL 1-800-625-6440 OR VISIT www.PaymentCardSettlement.com 
8 

HOW TO FILE A CLAIM 

 
If the Court approves the settlement (see “The Court’s Fairness Hearing” below), the Court will 
approve a Claim Form and set a deadline for members of the Rule 23(b)(3) Settlement Class to 
submit claims.  In order to receive a payment, you must submit a Claim Form.  

If you received this Notice in the mail, a Claim Form will be mailed or emailed to you 
automatically.  The Claim Form will also be posted on the website and available by calling the toll 
free number shown below.  Class members will be able to submit claims electronically using this 
website or by email or by returning a paper Claim Form.  

Who decides the value of my claim? 

The Class Administrator will have data from Defendants and others which it expects will permit 
it to estimate the total value of interchange fees attributable to each Authorized Claimant on its 
Visa and Mastercard card transactions during the period from January 1, 2004 to January 25, 2019 
(“Interchange Fees Paid”).  It is the current intention to utilize this data to the extent possible, to 
estimate the interchange fees attributable to members of the Rule 23(b)(3) Settlement Class. 

Where the necessary data is not reasonably available to estimate a class member’s Interchange 
Fees Paid or if the Interchange Fees Paid claim value established by the Class Administrator is 
disputed by the class member, the class member will be required to submit information in support 
of its claim. This information will include, to the extent known, Interchange Fees Paid attributable 
to the class member, merchant discount fees paid, the class member’s merchant category code 
and/or a description of the class member’s business, and total Visa and Mastercard transaction 
volume and/or total sales volume. Based on these data, the Interchange Fees Paid attributable to 
the class member will be estimated for each known member of the Rule 23(b)(3) Settlement Class. 

The Class Administrator also expects to provide class members the ability to access the claims 
website with a unique code to permit it to view the manner in which its claim value was calculated 
and may also provide this information on a pre-populated claim form.  Class members may accept 
or disagree with data on the claim form or the website.  The claim form and website will explain 
how to challenge the data. 

More details about how all claims are calculated will be available at 
www.PaymentCardSettlement.com in Appendix I to the Class Settlement Agreement and in 
subsequent postings that may be made no later than June 7, 2019. 

Claim Preregistration Form 

Class members may also fill out a pre-registration form at the website. You do not have to pre-
register but doing so may be helpful, and does not impact your rights in this case.  If you previously 
pre-registered on the case website, you are encouraged to check your status on the website to 
update any information. 

What if the Class Administrator doesn’t have my data? 

The claim form also allows class members for whom no financial data is available or who were 
not identified as class members to file a claim. Those merchants will have to fill out and sign a 
claim form and return it by the deadline. 

9. How do I file a claim? 
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HOW TO DISAGREE WITH THE SETTLEMENT 

 
You may object to the settlement for the Rule 23(b)(3) Settlement Class if you do not exclude 
yourself. The Court will consider your objection(s) when it decides whether or not to finally 
approve the settlement. 

How do I tell the Court I disagree with the settlement? 

You must file a Statement of Objections with the Court at this address: 

United States District Court for the Eastern District of New York 
Clerk of Court 

225 Cadman Plaza 
Brooklyn, New York 11201 

You must also send a copy of your Statement of Objections to Rule 23(b)(3) Class Counsel and 
Counsel for the Defendants at the following addresses:  

Designated Rule 23(b)(3) Class Counsel: 
Alexandra S. Bernay 

Robbins Geller Rudman & Dowd LLP 
655 West Broadway, Suite 1900 

San Diego, CA 92101 
Designated Defendants’ Counsel: 

Matthew A. Eisenstein 
Arnold & Porter Kaye Scholer LLP 

601 Massachusetts Ave., NW 
Washington, DC 20001-3743 

You must send your Statement of Objections postmarked no later than July 23, 2019. 

What should my Statement of Objections say? 

Your Statement of Objections must contain the following information: 

UNITED STATES DISTRICT COURT 

FOR THE EASTERN DISTRICT OF NEW YORK 

_________________________________________ 
In re Payment Card Interchange Fee and                 :      No. 05-MD-01720 (MKB) (JO) 
Merchant Discount Antitrust Litigation                   : 
_________________________________________: 

Statement of Objections 

(Merchant name) is a member of the Rule 23(b)(3) Settlement Class in the case called In re 
Payment Card Interchange Fee and Merchant Discount Antitrust Litigation. 

(Merchant name) is a Class member because [List information that will prove you are a class 
member, such as your business name and address, and how long you have accepted Visa or 
Mastercard cards]. 

14. What if I disagree with the settlement? 
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(Merchant name) objects to the settlement in this lawsuit. It objects to (list what part(s) of the 
Settlement you disagree with, e.g. the cash settlement, Allocation Plan, notice procedures, other 
features.) [Note that you may also object to any requests for attorneys’ fees and expenses, or 
service awards for the named Rule 23(b)(3) Class Plaintiffs, as part of the same objection]. 

My reasons for objecting are: 

The laws and evidence that support each of my objections are: 

My personal information is: 

o Name (first, middle, last): 
o Address: 
o Phone No.: 

The contact information for my lawyer (if any) is:  

Can I call the Court or the Judge’s office about my objections? 

No. If you have questions, you may visit the website for the settlement or call the Class 
Administrator. 

 
No. Objecting means you tell the Court which part(s) of the settlement you disagree with 
(including the plan for distributing the settlement fund, request for attorneys’ fees and expenses, 
or service awards for the named Rule 23(b)(3) Class Plaintiffs).   

Being excluded (also called opting-out) means you tell the Court you do not want to be part of the 
Rule 23(b)(3) Settlement Class. 

THE LAWYERS REPRESENTING YOU 

 
The Court has appointed the lawyers listed below to represent you. These lawyers are called Rule 
23(b)(3) Class Counsel.  Many other lawyers have also worked with Rule 23(b)(3) Class Counsel 
to represent you in this case.  Because you are a class member, you do not have to pay any of these 
lawyers.  They will be paid from the settlement funds. 

K. Craig Wildfang 
Robins Kaplan LLP 
2800 LaSalle Plaza 
800 LaSalle Avenue 

Minneapolis, MN 55402 
 

H. Laddie Montague, Jr. 
Berger Montague PC 
1818 Market Street 

Suite 3600 
Philadelphia, PA 19103 

 

15. Is objecting the same as being excluded? 

16. Who are the lawyers that represent the Rule 23(b)(3) Settlement Class? 
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Patrick J. Coughlin 
Robbins Geller Rudman & Dowd LLP 

655 West Broadway, Suite 1900 
San Diego, CA 92101 

 
Should I hire my own lawyer? 

You do not have to hire your own lawyer, but you can if you want to, at your own cost. 

If you hire your own lawyer to appear in this case, you must tell the Court and send a copy of your 
notice to Rule 23(b)(3) Class Counsel at any of the addresses above. 

 
For work done through final approval of the settlement by the district court, Rule 23(b)(3) Class 
Counsel will ask the Court for an amount that is a reasonable proportion of the settlement fund, 
not to exceed 10% of the settlement fund to compensate all of the lawyers and their law firms that 
have worked on the class case. For additional work to administer the settlement, distribute the 
settlement fund, and through any appeals, Rule 23(b)(3) Class Counsel may seek reimbursement 
at their normal hourly rates.  

Rule 23(b)(3) Class Counsel will also request an award of their litigation expenses (not including 
the administrative costs of settlement or notice), not to exceed $40 million, and the reimbursement 
of each of the eight Rule 23(b)(3) Class Plaintiffs’ out of pocket expenses and a service award for 
each of them up to $250,000 for their representation of merchants in MDL 1720, which culminated 
in the Class Settlement Agreement. 

The amounts to be awarded as attorneys’ fees, expenses, and Rule 23(b)(3) Class Plaintiffs’ service 
awards must be approved by the Court. Rule 23(b)(3) Class Counsel must file their requests for 
fees, expenses, and service awards with the Court by June 7, 2019.  You can object to the requests 
for attorneys’ fees, expenses, and service awards in compliance with the instructions in 
Question 18 below. 

Copies of the lawyers’ requests for fees, expenses, and service awards will be posted on the 
settlement website the same day they are filed. 

 
You may tell the Court you object to (disagree with) any request for attorneys’ fees and expenses 
or service awards to the Rule 23(b)(3) Class Plaintiffs.  You may do so if you do not exclude 
yourself from the Rule 23(b)(3) Settlement Class. The Court will consider your objection(s) when 
it evaluates any request for attorneys’ fees and expenses and/or service awards to the Rule 23(b)(3) 
Class Plaintiffs in connection with its decision on final approval of the settlement. 

To file an objection, you must file a Statement of Objections with the Court at this address: 

United States District Court for the Eastern District of New York 
Clerk of Court 

225 Cadman Plaza 
Brooklyn, New York 11201 

You must also send a copy of your Statement of Objections to Rule 23(b)(3) Class Counsel and 
Counsel for the Defendants at the following addresses:  

17. How much will the lawyers and Rule 23(b)(3) Class Plaintiffs be paid? 

18. How do I disagree with the requested attorneys’ fees, expenses or service 
awards to Rule 23(b)(3) Class Plaintiffs? 
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Designated Rule 23(b)(3) Class Counsel: 
Alexandra S. Bernay 

Robbins Geller Rudman & Dowd LLP 
655 West Broadway, Suite 1900 

San Diego, CA 92101 
Designated Defendants’ Counsel: 

Matthew A. Eisenstein 
Arnold & Porter Kaye Scholer LLP 

601 Massachusetts Ave., NW 
Washington, DC 20001-3743 

The Clerk of Court, the attorneys for the class and defendants must receive your letter by July 23, 2019. 

What should my Statement of Objections say? 

Your Statement of Objections must contain the following information: 

UNITED STATES DISTRICT COURT 

FOR THE EASTERN DISTRICT OF NEW YORK 

_________________________________________ 
In re Payment Card Interchange Fee and                 :      No. 05-MD-01720 (MKB) (JO) 
Merchant Discount Antitrust Litigation                   : 
_________________________________________: 

Statement of Objections 

I am a member of the Rule 23(b)(3) Settlement Class in the case called In re Payment Card 
Interchange Fee and Merchant Discount Antitrust Litigation. 

I am a Class member because [List information that will prove you are a class member, such as 
your business name and address, and how long you have accepted Visa or Mastercard cards]. 

I object to class counsel’s request for attorneys’ fees and expenses and/or to the request for service 
awards to the Rule 23(b)(3) Class Plaintiffs. 

My reasons for objecting are: 

The laws and evidence that support each of my objections are: 

My personal information is: 

o Name (first, middle, last): 
o Address: 
o Phone No.: 

The contact information for my lawyer (if any) is:  

Can I call the Court or the Judge’s office about my objections? 

No. If you have questions, you may visit the website for the settlement, 
www.PaymentCardSettlement.com, or call the Class Administrator at 1-800-625-6440. 

Case 1:05-md-01720-MKB-JO   Document 7469-6   Filed 06/07/19   Page 37 of 116 PageID #:
 110128







QUESTIONS?  CALL 1-800-625-6440 OR VISIT www.PaymentCardSettlement.com 
18 

THE FULL TEXT OF THE RELEASE 

 
29. The “Rule 23(b)(3) Settlement Class Releasing Parties” are individually and 

collectively Rule 23(b)(3) Class Plaintiffs and each member of the Rule 23(b)(3) Settlement Class, 
on behalf of themselves and any of their respective past, present, or future officers, directors, 
stockholders, agents, employees, legal representatives, partners, associates, trustees, parents, 
subsidiaries, divisions, affiliates, heirs, executors, administrators, estates, purchasers, 
predecessors, successors, and assigns, whether or not they object to the settlement set forth in this 
Superseding and Amended Class Settlement Agreement, and whether or not they make a claim for 
payment from the Net Cash Settlement Fund. 

30. The “Rule 23(b)(3) Settlement Class Released Parties” are all of the following: 

(a) Visa U.S.A. Inc., Visa International Service Association, Visa International, 
Visa Inc., Visa Asia Pacific Region, Visa Canada Association, Visa Central & Eastern Europe, 
Middle East & Africa Region, Visa Latin America & Caribbean Region, Visa Europe, Visa Europe 
Limited, Visa Europe Services, Inc., and any other entity that now authorizes or licenses, or in the 
past has authorized or licensed, a financial institution to issue any Visa-Branded Cards or to acquire 
any Visa-Branded Card transactions. 

(b) Mastercard International Incorporated, Mastercard Incorporated, and any 
other entity that now authorizes or licenses, or in the past has authorized or licensed, a financial 
institution to issue any Mastercard-Branded Cards or to acquire any Mastercard-Branded Card 
transactions. 

(c) Bank of America, N.A.; BA Merchant Services LLC (formerly known as 
National Processing, Inc.); Bank of America Corporation; NB Holdings; MBNA America Bank, 
N.A.; and FIA Card Services, N.A. 

(d) Barclays Bank plc; Barclays Delaware Holdings, LLC (formerly known as 
Juniper Financial Corporation); Barclays Bank Delaware (formerly known as Juniper Bank); and 
Barclays Financial Corp. 

(e) Capital One Bank (USA), N.A.; Capital One F.S.B.; and Capital One 
Financial Corporation. 

(f) Chase Bank USA, N.A. (and as successor to Chase Manhattan Bank USA, 
N.A. and Bank One, Delaware, N.A.); Paymentech, LLC (and as successor to Chase Paymentech 
Solutions, LLC); JPMorgan Chase & Co. (and as successor to Bank One Corporation); and 
JPMorgan Chase Bank, N.A. (and as successor to Washington Mutual Bank). 

(g) Citibank (South Dakota), N.A.; Citibank, N.A.; Citigroup Inc.; and Citicorp. 

(h) Fifth Third Bancorp. 

(i) First National Bank of Omaha. 

(j) HSBC Finance Corporation; HSBC Bank USA, N.A.; HSBC North 
America Holdings Inc.; HSBC Holdings plc; HSBC Bank plc; and HSBC U.S.A. Inc. 

(k) National City Corporation and National City Bank of Kentucky. 

(l) The PNC Financial Services Group, Inc. and PNC Bank, National Association. 

(m) SunTrust Banks, Inc. and SunTrust Bank. 

24. What is the full text of the Release for the Rule 23(b)(3) Settlement Class? 
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(n) Texas Independent Bancshares, Inc. 

(o) Wachovia Bank, N.A. and Wachovia Corporation. 

(p) Washington Mutual, Inc.; Washington Mutual Bank; Providian National 
Bank (also known as Washington Mutual Card Services, Inc.); and Providian Financial 
Corporation. 

(q) Wells Fargo & Company (and as successor to Wachovia Corporation) and 
Wells Fargo Bank, N.A. (and as successor to Wachovia Bank, N.A.). 

(r) Each and every entity or person alleged to be a co-conspirator of any 
Defendant in the Third Consolidated Amended Class Action Complaint or any of the Class 
Actions. 

(s) Each of the past, present, or future member or customer financial 
institutions of Visa U.S.A. Inc., Visa International Service Association, Visa Inc., Visa Europe, 
Visa Europe Limited, Mastercard International Incorporated, or Mastercard Incorporated. 

(t) For each of the entities or persons in Paragraphs 30(a)-(s) above, each of 
their respective past, present, and future, direct and indirect, parents (including holding 
companies), subsidiaries, affiliates, and associates (all as defined in SEC Rule 12b-2 promulgated 
pursuant to the Securities Exchange Act of 1934), or any other entity in which more than 50% of 
the equity interests are held. 

(u) For each of the entities or persons in Paragraphs 30(a)-(t) above, each of 
their respective past, present, and future predecessors, successors, purchasers, and assigns 
(including acquirers of all or substantially all of the assets, stock, or other ownership interests of 
any of the Defendants to the extent a successor’s, purchaser’s, or acquirer’s liability is based on 
the Rule 23(b)(3) Settlement Class Released Parties as defined in Paragraphs 30(a)-(t) above). 

(v) For each of the entities or persons in Paragraphs 30(a)-(u) above, each of 
their respective past, present, and future principals, trustees, partners, officers, directors, 
employees, agents, attorneys, legal or other representatives, trustees, heirs, executors, 
administrators, estates, shareholders, advisors, predecessors, successors, purchasers, and assigns 
(including acquirers of all or substantially all of the assets, stock, or other ownership interests of 
each of the foregoing entities to the extent a successor’s, purchaser’s, or acquirer’s liability is based 
on the Rule 23(b)(3) Settlement Class Released Parties as defined in Paragraphs 30(a)-(u) above). 

31. In addition to the effect of the Rule 23(b)(3) Class Settlement Order and Final 
Judgment entered in accordance with this Superseding and Amended Class Settlement Agreement, 
including but not limited to any res judicata effect, and except as provided hereinafter in 
Paragraphs 34 and 37 below: 

(a) The Rule 23(b)(3) Settlement Class Releasing Parties hereby expressly and 
irrevocably waive, and fully, finally, and forever settle, discharge, and release the Rule 23(b)(3) 
Settlement Class Released Parties from, any and all manner of claims, demands, actions, suits, and 
causes of action, whether individual, class, representative, parens patriae, or otherwise in nature, 
for damages, restitution, disgorgement, interest, costs, expenses, attorneys’ fees, fines, civil or 
other penalties, or other payment of money, or for injunctive, declaratory, or other equitable relief, 
whenever incurred, whether directly, indirectly, derivatively, or otherwise, whether known or 
unknown, suspected or unsuspected, in law or in equity, that any Rule 23(b)(3) Settlement Class 
Releasing Party ever had, now has, or hereafter can, shall, or may have and that have accrued as 
of the Settlement Preliminary Approval Date or accrue no later than five years after the Settlement 
Final Date arising out of or relating to any conduct, acts, transactions, events, occurrences, 
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statements, omissions, or failures to act of any Rule 23(b)(3) Settlement Class Released Party that 
are or have been alleged or otherwise raised in the Action, or that could have been alleged or raised 
in the Action relating to the subject matter thereof, or arising out of or relating to a continuation or 
continuing effect of any such conduct, acts, transactions, events, occurrences, statements, 
omissions, or failures to act.  For avoidance of doubt, this release shall extend to, but only to, the 
fullest extent permitted by federal law. 

(b) It is expressly agreed, for purposes of clarity, that any claims arising out of 
or relating to any of the following conduct, acts, transactions, events, occurrences, statements, 
omissions, or failures to act are claims that were or could have been alleged in this Action and 
relate to the subject matter thereof: 

(i) any interchange fees, interchange rates, or any Rule of any Visa 
Defendant or Mastercard Defendant relating to interchange fees, interchange rates, or to the setting 
of interchange fees or interchange rates with respect to any Visa-Branded Card transactions in the 
United States or any Mastercard-Branded Card transactions in the United States; 

(ii) any Merchant Fee of any Rule 23(b)(3) Settlement Class Released 
Party relating to any Visa-Branded Card transactions in the United States or any Mastercard-
Branded transactions in the United States; 

(iii) any actual or alleged “no surcharge” rules, “honor all cards” rules, 
“honor all issuers” rules, “honor all devices” rules, rules requiring the honoring of all credentials 
or accounts, “no minimum purchase” rules, “no discounting” rules, “non-discrimination” rules, 
“anti-steering” rules, Rules that limit merchants in favoring or steering customers to use certain 
payment systems, “all outlets” rules, “no bypass” rules, “no multi-issuer” rules, “no multi-bug” 
rules, routing rules, cross-border acquiring rules, card authentication or cardholder verification 
rules, “cardholder selection” rules or requirements, PAVD rules, rules or conduct relating to 
routing options regarding acceptance technology for mobile, e-commerce, or online payments, or 
development and implementation of tokenization standards; 

(iv) any reorganization, restructuring, initial or other public offering, or 
other corporate structuring of any Visa Defendant or Mastercard Defendant; 

(v) any service of an employee or agent of any Rule 23(b)(3) Settlement 
Class Released Party on any board or committee of any Visa Defendant or Mastercard Defendant; or 

(vi) any actual or alleged agreement (or alleged continued participation 
therein) (A) between or among any Visa Defendant and any Mastercard Defendant, (B) between 
or among any Visa Defendant or Mastercard Defendant and any other Rule 23(b)(3) Settlement 
Class Released Party or Parties, or (C) between or among any Defendant or Rule 23(b)(3) 
Settlement Class Released Party or Parties, relating to (i)-(v) above or to any Rule 23(b)(3) 
Settlement Class Released Party’s imposition of, compliance with, or adherence to (i)-(v) above.  

(c) For purposes of clarity, references to the rules identified in this 
Paragraph 31 mean those rules as they are or were in place on or before the Settlement Preliminary 
Approval Date and rules in place thereafter that are substantially similar to those rules in place as 
of the Settlement Preliminary Approval Date. 

32. Each Rule 23(b)(3) Settlement Class Releasing Party further expressly and 
irrevocably waives, and fully, finally, and forever settles and releases, any and all defenses, rights, 
and benefits that the Rule 23(b)(3) Settlement Class Releasing Party may have or that may be 
derived from the provisions of applicable law which, absent such waiver, may limit the extent or 
effect of the release contained in the preceding Paragraphs 29-31.  Without limiting the generality 
of the foregoing, each Rule 23(b)(3) Settlement Class Releasing Party expressly and irrevocably 
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waives and releases any and all defenses, rights, and benefits that the Rule 23(b)(3) Settlement 
Class Releasing Party might otherwise have in relation to the release by virtue of the provisions of 
California Civil Code Section 1542 or similar laws of any other state or jurisdiction.  
SECTION 1542 PROVIDES:  “CERTAIN CLAIMS NOT AFFECTED BY GENERAL 
RELEASE.  A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE 
CREDITOR DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR AT THE 
TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM OR HER MUST HAVE 
MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE DEBTOR.”  In addition, 
although each Rule 23(b)(3) Settlement Class Releasing Party may hereafter discover facts other 
than, different from, or in addition to those that it or he or she knows or believes to be true with 
respect to any claims released in the preceding Paragraphs 29-31, each Rule 23(b)(3) Settlement 
Class Releasing Party hereby expressly waives, and fully, finally, and forever settles, discharges, 
and releases, any known or unknown, suspected or unsuspected, contingent or non-contingent 
claims within the scope of the preceding Paragraphs 29-31, whether or not concealed or hidden, 
and without regard to the subsequent discovery or existence of such other, different, or additional 
facts.  Rule 23(b)(3) Class Plaintiffs acknowledge, and the members of the Rule 23(b)(3) 
Settlement Class shall be deemed by operation of the Rule 23(b)(3) Class Settlement Order and 
Final Judgment to have acknowledged, that the foregoing waiver was separately bargained for and 
is a key element of this Superseding and Amended Class Settlement Agreement. 

33. The release in Paragraphs 29-32 above does not bar an investigation or action, 
whether denominated as parens patriae, law enforcement, or regulatory, by a state, quasi-state, or 
local governmental entity to vindicate sovereign or quasi-sovereign interests.  The release shall 
bar a claim brought by a state, quasi-state, or local governmental entity to the extent that such 
claim is based on a state, quasi-state, or local government entity’s proprietary interests as a member 
of the Rule 23(b)(3) Settlement Class that has received or is entitled to receive a financial recovery 
in this action.  The release shall also bar a claim, whether denominated as seeking damages, 
restitution, unjust enrichment, or other monetary relief, brought by a state, quasi-state, or local 
governmental entity for monetary harm sustained by natural persons, businesses, other non-state, 
non-quasi-state, and non-local governmental entities or private parties who themselves are eligible 
to be members of the Rule 23(b)(3) Settlement Class. 

34. Notwithstanding anything to the contrary in Paragraphs 29-33 above, the release in 
Paragraphs 29-33 above shall not release: 

(a) A Rule 23(b)(3) Settlement Class Releasing Party’s continued participation, 
as a named representative or non-representative class member, in Barry’s Cut Rate Stores, Inc., et 
al. v. Visa, Inc., et al., MDL No. 1720 Docket No. 05-md-01720-MKB-JO (“Barry’s”), solely as 
to injunctive relief claims alleged in Barry’s.  As to all such claims for injunctive relief in Barry’s, 
the Rule 23(b)(3) Settlement Class Releasing Parties retain all rights pursuant to Rule 23 of the 
Federal Rules of Civil Procedure which they have as a named representative plaintiff or absent 
class member in Barry’s except the right to initiate a new separate action before five years after 
the Settlement Final Date.  Nothing in this Paragraph shall be read to enlarge, restrict, conflict 
with, or affect the terms of any release or judgment to which any Rule 23(b)(3) Settlement Class 
Releasing Party may become bound in Barry’s, and nothing in the release in Paragraphs 29-33 
above shall be interpreted to enlarge, restrict, conflict with, or affect the request for injunctive 
relief that the plaintiffs in Barry’s may seek or obtain in Barry’s. 

(b) Any claims asserted in B&R Supermarket, Inc., et al. v. Visa, Inc., et al., 
No. 17-CV-02738 (E.D.N.Y.), as of the date of the parties’ execution of this Superseding and 
Amended Class Settlement Agreement, that are based on allegations that payment card networks 
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unlawfully agreed with one another to shift the liability of fraudulent payment card transactions 
from card-issuing financial institutions to merchants beginning in October 2015. 

(c) Any claim of a Rule 23(b)(3) Settlement Class Releasing Party that is based 
on standard commercial disputes arising in the ordinary course of business under contracts or 
commercial relations regarding loans, lines of credit, or other related banking or credit relations, 
individual chargeback disputes, products liability, breach of warranty, misappropriation of 
cardholder data or invasion of privacy, compliance with technical specifications for a merchant’s 
acceptance of Visa-Branded Credit Cards or Debit Cards, or Mastercard-Branded Credit Cards or 
Debit Cards, and any other dispute arising out of a breach of any contract between any of the Rule 
23(b)(3) Settlement Class Releasing Parties and any of the Rule 23(b)(3) Settlement Class 
Released Parties; provided, however, that Paragraphs 29-33 above and not this Paragraph shall 
control in the event that any such claim challenges the legality of interchange rules, interchange 
rates, or interchange fees, or any other Rule, fee, charge, or other conduct covered by any of the 
claims released in Paragraphs 29-33 above. 

(d) Claims based only on an injury suffered as (i) a payment card network 
competitor of the Visa Defendants or the Mastercard Defendants, or (ii) an ATM operator that is 
not owned by, or directly or indirectly controlled by, one or more of the Rule 23(b)(3) Settlement 
Class Released Parties. 

35. Except as provided above in Paragraph 34, upon the Settlement Final Approval 
Date each of the Rule 23(b)(3) Settlement Class Releasing Parties agrees and covenants not to:  (a) 
sue any of the Rule 23(b)(3) Settlement Class Released Parties on the basis of any claim released 
in Paragraphs 29-33 above; (b) assist any third party in commencing or maintaining any private 
civil lawsuit against any Rule 23(b)(3) Settlement Class Released Party related in any way to any 
claim released in Paragraphs 29-33 above; or (c) take any action or make any claim until five years 
after the Settlement Final Date that as of or after the Settlement Final Approval Date a Rule 
23(b)(3) Settlement Class Released Party has continued to participate in, and failed to withdraw 
from, any alleged unlawful horizontal conspiracies or agreements relating to the claims released 
in Paragraphs 29-33 above, which allegedly arise from or relate to the pre-IPO structure or 
governance of any of the Visa Defendants or the pre-IPO structure or governance of any of the 
Mastercard Defendants, or any Bank Defendant’s participation therein.  For the avoidance of 
doubt, however, nothing in this Paragraph shall preclude a Rule 23(b)(3) Settlement Class 
Releasing Party from taking any action compelled by law or court order. 

36. Each Rule 23(b)(3) Settlement Class Releasing Party further releases each of the 
Visa Defendants, Mastercard Defendants, and Bank Defendants, and their counsel and experts in 
this Action, from any claims relating to the defense and conduct of this Action, including the 
negotiation and terms of the Definitive Class Settlement Agreement or this Superseding and 
Amended Class Settlement Agreement, except for any claims relating to enforcement of this 
Superseding and Amended Class Settlement Agreement.  Each Visa Defendant, Mastercard 
Defendant, and Bank Defendant releases the Rule 23(b)(3) Class Plaintiffs, the other plaintiffs in 
the Class Actions (except for the plaintiffs named in Barry’s), Rule 23(b)(3) Class Counsel, Rule 
23(b)(3) Class Plaintiffs’ other counsel who have participated in any settlement conferences before 
the Court for a Class Plaintiff that executes this Superseding and Amended Class Settlement 
Agreement, and their respective experts in the Class Actions, from any claims relating to their 
institution or prosecution of the Class Actions, including the negotiation and terms of the 
Definitive Class Settlement Agreement or this Superseding and Amended Class Settlement 
Agreement, except for any claims relating to enforcement of this Superseding and Amended Class 
Settlement Agreement. 
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37. In the event that this Superseding and Amended Class Settlement Agreement is 
terminated pursuant to Paragraphs 61-64 below, or any condition for the Settlement Final 
Approval Date is not satisfied, the release and covenant not to sue provisions of Paragraphs 29-36 
above shall be null and void and unenforceable. 

Case 1:05-md-01720-MKB-JO   Document 7469-6   Filed 06/07/19   Page 45 of 116 PageID #:
 110136















excluded from the Rule 23(b)(3) Settlement Class, and what 
position or authority you have to exclude the merchant, and (4) 
the business names, brand names, �doing business as� names, 
taxpayer identi�cation number(s), and addresses of any stores or 
sales locations whose sales the merchant desires to be excluded.  
You also are requested to provide for each such business or brand 
name, if reasonably available:  the legal name of any parent (if 
applicable), dates Visa or Mastercard card acceptance began (if 
after January 1, 2004) and ended (if prior to January 25, 2019), 
names of all banks that acquired the Visa or Mastercard card 
transactions, and acquiring merchant ID(s).

•	 Object to the settlement. The deadline to object is  
July 23, 2019. To learn how to object, visit  
www.PaymentCardSettlement.com or call 1-800-625-6440.  
Note: If you exclude yourself from the Rule 23(b)(3) Settlement 
Class you cannot object to the settlement.

For more information about these rights and options, visit:  
www.PaymentCardSettlement.com. 

IF THE COURT APPROVES THE  
FiNaL SETTLEMENT

Members of the Rule 23(b)(3) Settlement Class who do not exclude 
themselves by the deadline will be bound by the terms of this 
settlement, including the release of claims against the released parties 
provided in the settlement agreement, whether or not the members �le 
a claim for payment.
The settlement will resolve and release claims by class members for 
monetary compensation or injunctive relief against Visa, Mastercard, 
or other defendants. The release bars the following claims:
�	 Claims based on conduct and rules that were alleged or raised 

in the litigation, or that could have been alleged or raised in the 
litigation relating to its subject matter. This includes any claims 
based on interchange fees, network fees, merchant discount fees, 
no-surcharge rules, no-discounting rules, honor-all-cards rules, 
and certain other conduct and rules. These claims are released 
if they already have accrued or accrue in the future up to �ve 
years following the court�s approval of the settlement and the 
resolution of all appeals.

�	 Claims based on rules in the future that are substantially similar 
to � i.e., do not change substantively the nature of � the above-
mentioned rules as they existed as of preliminary approval of 
the settlement. These claims based on future substantially similar 
rules are released if they accrue up to �ve years following the 
court�s approval of the settlement and the resolution of all 
appeals.

The settlement�s resolution and release of these claims is intended to 
be consistent with and no broader than federal law on the identical 
factual predicate doctrine.
The release does not extinguish the following claims:
�	 Claims based on conduct or rules that could not have been 

alleged or raised in the litigation.
�	 Claims based on future rules that are not substantially similar 

to rules that were or could have been alleged or raised in the 
litigation.

�	 Any claims that accrue more than �ve years after the court�s 
approval of the settlement and the resolution of any appeals.

The release also will have the effect of extinguishing all similar or 
overlapping claims in any other actions, including but not limited to 
the claims asserted in a California state court class action brought on 
behalf of California citizen merchants and captioned Nuts for Candy 
v. Visa, Inc., et al., No. 17-01482 (San Mateo County Superior Court).  
Pursuant to an agreement between the parties in Nuts for Candy, 

subject to and upon �nal approval of the settlement of the Rule 23(b)
(3) Settlement Class, the plaintiff in Nuts for Candy will request that 
the California state court dismiss the Nuts for Candy action. Plaintiff�s 
counsel in Nuts for Candy may seek an award in Nuts for Candy of 
attorneys� fees not to exceed $6,226,640.00 and expenses not to 
exceed $493,697.56. Any fees or expenses awarded in Nuts for Candy 
will be separately funded and will not reduce the settlement funds 
available to members of the Rule 23(b)(3) Settlement Class.
The release does not bar the injunctive relief claims or the declaratory 
relief claims that are a predicate for the injunctive relief claims 
asserted in the pending proposed Rule 23(b)(2) class action captioned 
Barry’s Cut Rate Stores, Inc., et. al. v. Visa, Inc., et al., MDL No. 1720, 
Docket No. 05-md-01720-MKB-JO (�Barry’s�). Injunctive relief 
claims are claims to prohibit or require certain conduct.  They do not 
include claims for payment of money, such as damages, restitution, 
or disgorgement.  As to all such claims for declaratory or injunctive 
relief in Barry’s, merchants will retain all rights pursuant to Rule 23 
of the Federal Rules of Civil Procedure which they have as a named 
representative plaintiff or absent class member in Barry’s, except 
that merchants remaining in the Rule 23(b)(3) Settlement Class will 
release their right to initiate a new and separate action for the period 
up to �ve (5) years following the court�s approval of the settlement 
and the exhaustion of appeals.
The release also does not bar certain claims asserted in the class action 
captioned B&R Supermarket, Inc., et al. v. Visa, Inc., et al., No. 17-
CV-02738 (E.D.N.Y.), or claims based on certain standard commercial 
disputes arising in the ordinary course of business.
For more information on the release, see the full mailed Notice to Rule 
23(b)(3) Settlement Class Members and the settlement agreement at: 
www.PaymentCardSettlement.com. 

THE COURT HEaRiNG aBOUT  
THiS SETTLEMENT

On November 7, 2019, there will be a Court hearing to decide 
whether to approve the proposed settlement.  The hearing also will 
address the Rule 23(b)(3) Class Counsel�s requests for attorneys� fees 
and expenses, and awards for the Rule 23(b)(3) Class Plaintiffs for 
their representation of merchants in MDL 1720, which culminated in 
the settlement agreement. The hearing will take place at:

United States District Court for the
Eastern District of New York
225 Cadman Plaza
Brooklyn, NY 11201

You do not have to go to the Court hearing or hire an attorney. But 
you can if you want to, at your own cost. The Court has appointed the 
law �rms of Robins Kaplan LLP, Berger Montague PC, and Robbins 
Geller Rudman & Dowd LLP as Rule 23(b)(3) Class Counsel to 
represent the Rule 23(b)(3) Settlement Class.

QUESTiONS?
For more information about this case (In re Payment Card Interchange 
Fee and Merchant Discount Antitrust Litigation, MDL 1720), you may:
Call toll-free: 1-800-625-6440
Visit: www.PaymentCardSettlement.com 
Write to the Class Administrator:

Payment Card Interchange Fee Settlement
P.O. Box 2530
Portland, OR 97208-2530

Email: info@PaymentCardSettlement.com
Please check www.PaymentCardSettlement.com for any updates 
relating to the settlement or the settlement approval process.

LEGAl NOTICE

To merchants who have accepted Visa and Mastercard at any  
time from January 1, 2004 to January 25, 2019: Notice of a 
class action settlement of approximately $5.54-6.24 Billion. 

Notice of a class action settlement authorized by the U.S. District 
Court, Eastern District of New York.
This notice is authorized by the Court to inform you about an 
agreement to settle a class action lawsuit that may affect you. The 
lawsuit claims that Visa and Mastercard, separately, and together 
with certain banks, violated antitrust laws and caused merchants to 
pay excessive fees for accepting Visa and Mastercard credit and debit 
cards, including by:
�	 Agreeing to set, apply, and enforce rules about merchant fees 

(called default interchange fees);
�	 Limiting what merchants could do to encourage their customers 

to use other forms of payment; and
�	 Continuing that conduct after Visa and Mastercard changed their 

corporate structures.
The defendants say they have done nothing wrong. They say that their 
business practices are legal and the result of competition, and have 
bene�tted merchants and consumers. The Court has not decided who 
is right because the parties agreed to a settlement. The Court has given 
preliminary approval to this settlement.

THE SETTLEMENT
Under the settlement, Visa, Mastercard, and the bank defendants have 
agreed to provide approximately $6.24 billion in class settlement 
funds. Those funds are subject to a deduction to account for certain 
merchants that exclude themselves from the Rule 23(b)(3) Settlement 
Class, but in no event will the deduction be greater than $700 million. 
The net class settlement fund will be used to pay valid claims of 
merchants that accepted Visa or Mastercard credit or debit cards at 
any time between January 1, 2004 and January 25, 2019.
This settlement creates the following Rule 23(b)(3) Settlement Class: 
All persons, businesses, and other entities that have accepted any Visa-
Branded Cards and/or Mastercard-Branded Cards in the United States 
at any time from January 1, 2004 to January 25, 2019, except that the 
Rule 23(b)(3) Settlement Class shall not include (a) the Dismissed 
Plaintiffs, (b) the United States government, (c) the named Defendants 
in this Action or their directors, of�cers, or members of their 
families, or (d) �nancial institutions that have issued Visa-Branded 
Cards or Mastercard-Branded Cards or acquired Visa-Branded Card 
transactions or Mastercard-Branded Card transactions at any time 
from January 1, 2004 to January 25, 2019. The Dismissed Plaintiffs 
are plaintiffs that previously settled and dismissed their own lawsuit 
against a Defendant, and entities related to those plaintiffs.  If you are 
uncertain about whether you may be a Dismissed Plaintiff, you should 
call 1-800-625-6440 or visit www.PaymentCardSettlement.com for 
more information.

WHaT MERcHaNTS wiLL GET  
FROM THE SETTLEMENT

Every merchant in the Rule 23(b)(3) Settlement Class that does not 
exclude itself from the class by the deadline described below and �les 
a valid claim will get money from the class settlement fund. The value 
of each claim will be based on the actual or estimated interchange 
fees attributable to the merchant�s Mastercard and Visa payment 
card transactions from January 1, 2004 to January 25, 2019. Pro rata 

payments to merchants who �le valid claims for a portion of the class 
settlement fund will be based on:
�	 The amount in the class settlement fund after the deductions 

described below,
�	 The deduction to account for certain merchants who exclude 

themselves from the class,
�	 Deductions for the cost of settlement administration and notice, 

applicable taxes on the settlement fund and any other related tax 
expenses, money awarded to the Rule 23(b)(3) Class Plaintiffs 
for their service on behalf of the Class, and attorneys� fees and 
expenses, all as approved by the Court, and 

�	 The total dollar value of all valid claims �led.
Attorneys� fees and expenses and service awards for the Rule 23(b)(3) 
Class Plaintiffs: For work done through �nal approval of the settlement 
by the district court, Rule 23(b)(3) Class Counsel will ask the Court 
for attorneys� fees in an amount that is a reasonable proportion of the 
class settlement fund, not to exceed 10% of the class settlement fund, 
to compensate all of the lawyers and their law �rms that have worked 
on the class case. For additional work to administer the settlement, 
distribute the funds, and litigate any appeals, Rule 23(b)(3) Class 
Counsel may seek reimbursement at their normal hourly rates. Rule 
23(b)(3) Class Counsel will also request (i) an award of their litigation 
expenses (not including the administrative costs of settlement or 
notice), not to exceed $40 million and (ii) up to $250,000 per each 
of the eight Rule 23(b)(3) Class Plaintiffs in service awards for their 
efforts on behalf of the Rule 23(b)(3) Settlement Class. 

HOw TO ASK FOR PaYMENT
To receive payment, merchants must �ll out a claim form. If the 
Court �nally approves the settlement, and you do not exclude 
yourself from the Rule 23(b)(3) Settlement Class, you will receive 
a claim form in the mail or by email. Or you may ask for one at:  
www.PaymentCardSettlement.com, or call: 1-800-625-6440.

LEGaL RiGHTS aND OPTiONS
Merchants who are included in this lawsuit have the legal rights and 
options explained below. You may:
•	 File a claim to ask for payment. Once you receive a claim 

form, you can submit it via mail or email, or may �le it online at  
www.PaymentCardSettlement.com.

•	 Exclude yourself from the Rule 23(b)(3) Settlement Class. If 
you exclude yourself, you can individually sue the Defendants 
on your own at your own expense, if you want to. If you exclude 
yourself, you will not get any money from this settlement. If you 
are a merchant and wish to exclude yourself, you must make a 
written request, place it in an envelope, and mail it with postage 
prepaid and postmarked no later than July 23, 2019, or send it 
by overnight delivery shown as sent by July 23, 2019, to Class 
Administrator, Payment Card Interchange Fee Settlement, P.O. 
Box 2530, Portland, OR 97208-2530. Your written request must 
be signed by a person authorized to do so and provide all of 
the following information: (1) the words �In re Payment Card 
Interchange Fee and Merchant Discount Antitrust Litigation,� 
(2) your full name, address, telephone number, and taxpayer 
identi�cation number, (3) the merchant that wishes to be 

www.PaymentCardSettlement.com 1-800-625-6440 • info@PaymentCardSettlement.com

Si desea leer este aviso en español, llámenos o visite nuestro sitio web, www.PaymentCardSettlement.com.
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OFP‘[Jc aO] HaCMaB[J V][OHVk_aHVNO OFP‘[Jc <d? HW[ P[J_WaOH HWaH DVIW[I HN ‘[
[C_RF][] ZJNP HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaIIc aO] DWaH MNIVHVNO NJ aFHWNJVHB
BNF WaE[ HN [C_RF][ HW[ P[J_WaOHc aO] <b? HW[ ‘FIVO[II OaP[Ic ‘JaO] OaP[Ic
h]NVOY ‘FIVO[II aIl OaP[Ic HaCMaB[J V][OHVk_aHVNO OFP‘[J<I?c aO] a]]J[II[I NZ
aOB IHNJ[I NJ IaR[I RN_aHVNOI DWNI[ IaR[I HW[ P[J_WaOH ][IVJ[I HN ‘[ [C_RF][]e
gNF aRIN aJ[ J[KF[IH[] HN MJNEV][ ZNJ [a_W IF_W ‘FIVO[II NJ ‘JaO] OaP[c VZ
J[aINOa‘RB aEaVRa‘R[8 HW[ R[YaR OaP[ NZ aOB MaJ[OH <VZ aMMRV_a‘R[?c ]aH[I "VIa NJ
+aIH[J_aJ] _aJ] a__[MHaO_[ ‘[YaO <VZ aZH[J .aOFaJB ^c 6GGb? aO] [O][] <VZ MJVNJ HN
.aOFaJB 6(c 6G^Q?c OaP[I NZ aRR ‘aOTI HWaH a_KFVJ[] HW[ "VIa NJ +aIH[J_aJ] _aJ]
HJaOIa_HVNOIc aO] a_KFVJVOY P[J_WaOH /4<I?e

E 8(B$’4 4< 4!$ 5$44@$>$=49 $W[ ][a]RVO[ HN N‘U[_H VI ?1@+ */% *36,e $N R[aJO WND HN
N‘U[_Hc EVIVH DDDe’aBP[OH5aJ]%[HHR[P[OHe_NP NJ _aRR ^:SGG:>6(:>bbGe *NH[8 /Z
BNF [C_RF][ BNFJI[RZ ZJNP HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaII BNF _aOONH N‘U[_H
HN HW[ I[HHR[P[OHe

2NJ PNJ[ VOZNJPaHVNO a‘NFH HW[I[ JVYWHI aO] NMHVNOIc EVIVH8
DDDe’aBP[OH5aJ]%[HHR[P[OHe_NPe

.# ,!% 41+/, 800/1*%- ,!%

#.285 -%,,5%3%2,
+[P‘[JI NZ HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaII DWN ]N ONH [C_RF][ HW[PI[RE[I ‘B
HW[ ][a]RVO[ DVRR ‘[ ‘NFO] ‘B HW[ H[JPI NZ HWVI I[HHR[P[OHc VO_RF]VOY HW[ J[R[aI[ NZ
_RaVPI aYaVOIH HW[ J[R[aI[] MaJHV[I MJNEV][] VO HW[ I[HHR[P[OH aYJ[[P[OHc DW[HW[J NJ
ONH HW[ P[P‘[JI kR[ a _RaVP ZNJ MaBP[OHe
$W[ I[HHR[P[OH DVRR J[INRE[ aO] J[R[aI[ _RaVPI ‘B _RaII P[P‘[JI ZNJ PNO[HaJB
_NPM[OIaHVNO NJ VOUFO_HVE[ J[RV[Z aYaVOIH "VIac +aIH[J_aJ]c NJ NHW[J ][Z[O]aOHIe $W[
J[R[aI[ ‘aJI HW[ ZNRRNDVOY _RaVPI8
j 5RaVPI ‘aI[] NO _NO]F_H aO] JFR[I HWaH D[J[ aRR[Y[] NJ JaVI[] VO HW[ RVHVYaHVNOc

NJ HWaH _NFR] WaE[ ‘[[O aRR[Y[] NJ JaVI[] VO HW[ RVHVYaHVNO J[RaHVOY HN VHI IF‘U[_H
PaHH[Je $WVI VO_RF][I aOB _RaVPI ‘aI[] NO VOH[J_WaOY[ Z[[Ic O[HDNJT Z[[Ic
P[J_WaOH ]VI_NFOH Z[[Ic ON:IFJ_WaJY[ JFR[Ic ON:]VI_NFOHVOY JFR[Ic WNONJ:aRR:_aJ]I
JFR[Ic aO] _[JHaVO NHW[J _NO]F_H aO] JFR[Ie $W[I[ _RaVPI aJ[ J[R[aI[] VZ HW[B
aRJ[a]B WaE[ a__JF[] NJ a__JF[ VO HW[ ZFHFJ[ FM HN kE[ B[aJI ZNRRNDVOY HW[ _NFJH;I
aMMJNEaR NZ HW[ I[HHR[P[OH aO] HW[ J[INRFHVNO NZ aRR aMM[aRIe

j 5RaVPI ‘aI[] NO JFR[I VO HW[ ZFHFJ[ HWaH aJ[ IF‘IHaOHVaRRB IVPVRaJ HN i Ve[ec ]N ONH
_WaOY[ IF‘IHaOHVE[RB HW[ OaHFJ[ NZ i HW[ a‘NE[:P[OHVNO[] JFR[I aI HW[B [CVIH[]
aI NZ MJ[RVPVOaJB aMMJNEaR NZ HW[ I[HHR[P[OHe $W[I[ _RaVPI ‘aI[] NO ZFHFJ[
IF‘IHaOHVaRRB IVPVRaJ JFR[I aJ[ J[R[aI[] VZ HW[B a__JF[ FM HN kE[ B[aJI ZNRRNDVOY
HW[ _NFJH;I aMMJNEaR NZ HW[ I[HHR[P[OH aO] HW[ J[INRFHVNO NZ aRR aMM[aRIe

$W[ I[HHR[P[OH;I J[INRFHVNO aO] J[R[aI[ NZ HW[I[ _RaVPI VI VOH[O][] HN ‘[ _NOIVIH[OH
DVHW aO] ON ‘JNa][J HWaO Z[][JaR RaD NO HW[ V][OHV_aR Za_HFaR MJ[]V_aH[ ]N_HJVO[e
$W[ J[R[aI[ ]N[I KJF [CHVOYFVIW HW[ ZNRRNDVOY _RaVPI8
j 5RaVPI ‘aI[] NO _NO]F_H NJ JFR[I HWaH _NFR] ONH WaE[ ‘[[O aRR[Y[] NJ JaVI[] VO

HW[ RVHVYaHVNOe
j 5RaVPI ‘aI[] NO ZFHFJ[ JFR[I HWaH aJ[ ONH IF‘IHaOHVaRRB IVPVRaJ HN JFR[I HWaH D[J[

NJ _NFR] WaE[ ‘[[O aRR[Y[] NJ JaVI[] VO HW[ RVHVYaHVNOe
j 9OB _RaVPI HWaH a__JF[ PNJ[ HWaO kE[ B[aJI aZH[J HW[ _NFJH;I aMMJNEaR NZ HW[

I[HHR[P[OH aO] HW[ J[INRFHVNO NZ aOB aMM[aRIe
$W[ J[R[aI[ aRIN DVRR WaE[ HW[ [ZZ[_H NZ [CHVOYFVIWVOY aRR IVPVRaJ NJ NE[JRaMMVOY _RaVPI
VO aOB NHW[J a_HVNOIc VO_RF]VOY ‘FH ONH RVPVH[] HN HW[ _RaVPI aII[JH[] VO a 5aRVZNJOVa
IHaH[ _NFJH _RaII a_HVNO ‘JNFYWH NO ‘[WaRZ NZ 5aRVZNJOVa _VHV@[O P[J_WaOHI aO] _aMHVNO[]
7EFG ’JH ?,K)@ D5 0$G,/ :K*5/ (F ,"5c *Ne ^0:G^bS6 <%aO +aH[N 5NFOHB %FM[JVNJ 5NFJH?e
’FJIFaOH HN aO aYJ[[P[OH ‘[HD[[O HW[ MaJHV[I VO 7EFG ’JH ?,K)@c IF‘U[_H HN aO] FMNO
kOaR aMMJNEaR NZ HW[ I[HHR[P[OH NZ HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaIIc HW[ MRaVOHVZZ VO

7EFG ’JH ?,K)@ DVRR J[KF[IH HWaH HW[ 5aRVZNJOVa IHaH[ _NFJH ]VIPVII HW[ 7EFG ’JH ?,K)@
a_HVNOe ’RaVOHVZZ;I _NFOI[R VO 7EFG ’JH ?,K)@ PaB I[[T aO aDaJ] VO 7EFG ’JH ?,K)@ NZ
aHHNJO[BI; Z[[I ONH HN [C_[[] A>c66>c>bGeGG aO] [CM[OI[I ONH HN [C_[[] AbQdc>Q0e(>e
9OB Z[[I NJ [CM[OI[I aDaJ][] VO 7EFG ’JH ?,K)@ DVRR ‘[ I[MaJaH[RB ZFO][] aO]
DVRR ONH J[]F_[ HW[ I[HHR[P[OH ZFO]I aEaVRa‘R[ HN P[P‘[JI NZ HW[ &FR[ 6d<‘?<d?
%[HHR[P[OH 5RaIIe
$W[ J[R[aI[ &<$5 =<4 ‘aJ HW[ VOUFO_HVE[ J[RV[Z _RaVPI NJ HW[ ][_RaJaHNJB J[RV[Z _RaVPI
HWaH aJ[ a MJ[]V_aH[ ZNJ HW[ VOUFO_HVE[ J[RV[Z _RaVPI aII[JH[] VO HW[ M[O]VOY MJNMNI[]
&FR[ 6d<‘?<6? _RaII a_HVNO _aMHVNO[] A,HH@-G ?EF 3,F( 2FJH(G/ :K*5/ (F5 ,"5 D5 0$G,/ :K*5/
(F ,"5c +4, *Ne ^06Gc 4N_T[H *Ne G(:P]:G^06G:+-7:.) <hA,HH@-Gl?e /OUFO_HVE[
J[RV[Z _RaVPI aJ[ _RaVPI HN MJNWV‘VH NJ J[KFVJ[ _[JHaVO _NO]F_He $W[B ]N ONH VO_RF][
_RaVPI ZNJ MaBP[OH NZ PNO[Bc IF_W aI ]aPaY[Ic J[IHVHFHVNOc NJ ]VIYNJY[P[OHe 9I HN
aRR IF_W _RaVPI ZNJ ][_RaJaHNJB NJ VOUFO_HVE[ J[RV[Z VO A,HH@-Gc P[J_WaOHI DVRR J[HaVO aRR
JVYWHI MFJIFaOH HN &FR[ 6d NZ HW[ 2[][JaR &FR[I NZ 5VEVR ’JN_[]FJ[ DWV_W HW[B WaE[
aI a OaP[] J[MJ[I[OHaHVE[ MRaVOHVZZ NJ a‘I[OH _RaII P[P‘[J VO A,HH@-Gc [C_[MH HWaH
P[J_WaOHI J[PaVOVOY VO HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaII .C@@ 7$@$)5$ HW[VJ JVYWH
HN VOVHVaH[ a O[D aO] I[MaJaH[ a_HVNO ZNJ HW[ M[JVN] FM HN kE[ <(? B[aJI ZNRRNDVOY HW[
_NFJH;I aMMJNEaR NZ HW[ I[HHR[P[OH aO] HW[ [CWaFIHVNO NZ aMM[aRIe
$W[ J[R[aI[ aRIN ]N[I ONH ‘aJ _[JHaVO _RaVPI aII[JH[] VO HW[ _RaII a_HVNO _aMHVNO[]
A63 2EI(H!,H#(F/ :K*5/ (F ,"5 D5 0$G,/ :K*5/ (F ,"5c *Ne ^0:5":G60dS <3e4e*ege?c NJ
_RaVPI ‘aI[] NO _[JHaVO IHaO]aJ] _NPP[J_VaR ]VIMFH[I aJVIVOY VO HW[ NJ]VOaJB _NFJI[
NZ ‘FIVO[IIe
2NJ PNJ[ VOZNJPaHVNO NO HW[ J[R[aI[c I[[ HW[ ZFRR PaVR[] *NHV_[ HN &FR[
6d<‘?<d? %[HHR[P[OH 5RaII +[P‘[JI aO] HW[ I[HHR[P[OH aYJ[[P[OH aH8
DDDe’aBP[OH5aJ]%[HHR[P[OHe_NPe

,!% 41+/, !%8/.2" 8)1+,

,!.- -%,,5%3%2,
)O :<0$>($7 2% *36,c HW[J[ DVRR ‘[ a 5NFJH W[aJVOY HN ][_V][ DW[HW[J HN aMMJNE[ HW[
MJNMNI[] I[HHR[P[OHe $W[ W[aJVOY aRIN DVRR a]]J[II HW[ &FR[ 6d<‘?<d? 5RaII 5NFOI[R;I
J[KF[IHI ZNJ aHHNJO[BI; Z[[I aO] [CM[OI[Ic aO] aDaJ]I ZNJ HW[ &FR[ 6d<‘?<d? 5RaII
’RaVOHVZZI ZNJ HW[VJ J[MJ[I[OHaHVNO NZ P[J_WaOHI VO +4, ^06Gc DWV_W _FRPVOaH[] VO
HW[ I[HHR[P[OH aYJ[[P[OHe $W[ W[aJVOY DVRR HaT[ MRa_[ aH8

#OVH[] %HaH[I 4VIHJV_H 5NFJH ZNJ HW[
3aIH[JO 4VIHJV_H NZ *[D gNJT
66( 5a]PaO ’Ra@a
7JNNTRBOc *g ^^6G^

gNF ]N ONH WaE[ HN YN HN HW[ 5NFJH W[aJVOY NJ WVJ[ aO aHHNJO[Be 7FH BNF _aO VZ BNF
DaOH HNc aH BNFJ NDO _NIHe $W[ 5NFJH WaI aMMNVOH[] HW[ RaD kJPI NZ &N‘VOI -aMRaO
,,’c 7[JY[J +NOHaYF[ ’5c aO] &N‘‘VOI 1[RR[J &F]PaO \ 4ND] ,,’ aI &FR[ 6d<‘?
<d? 5RaII 5NFOI[R HN J[MJ[I[OH HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaIIe

$+%-,.12-(
2NJ PNJ[ VOZNJPaHVNO a‘NFH HWVI _aI[ <:K H( 4,@!(KF ?,H) :KF(H*%,K&( ;(( ,K)
8(H*%,KF =$G*JEKF BKF$FHEGF 9$F$&,F$JKc +4, ^06G?c BNF PaB8
5aRR HNRR:ZJ[[8 ^:SGG:>6(:>bbG
"VIVH8 DDDe’aBP[OH5aJ]%[HHR[P[OHe_NP
!JVH[ HN HW[ 5RaII 9]PVOVIHJaHNJ8

’aBP[OH 5aJ] /OH[J_WaOY[ 2[[ %[HHR[P[OH
’e)e 7NC 6(dG
’NJHRaO]c )& Q06GS:6(dG

3PaVR8 VOZNL’aBP[OH5aJ]%[HHR[P[OHe_NP
’R[aI[ _W[_T DDDe’aBP[OH5aJ]%[HHR[P[OHe_NP ZNJ aOB FM]aH[I J[RaHVOY HN HW[
I[HHR[P[OH NJ HW[ I[HHR[P[OH aMMJNEaR MJN_[IIe

&(%"& $’!#)(

6E G&@+!-F;= 5!E !-7& -++&C;&) 3K=- -F) D-=;&@+-@) -; -F1
;KG& #@EG H-F9-@1 >’ /::" ;E H-F9-@1 /*’ /:>2J BE;K+& E# -
+I-== -+;KEF =&;;I&G&F; E# -CC@E4KG-;&I1 .*A*"%0A/" (KIIKEFA

7JF$*( J’ , *",GG ,*F$JK G(FF"(!(KF ,EF%JH$>() +@ F%( 1525 =$GFH$*F ?JEHF/ <,GF(HK
=$GFH$*F J’ 7(C .JH#5
$WVI ONHV_[ VI aFHWNJV@[] ‘B HW[ 5NFJH HN VOZNJP BNF a‘NFH aO aYJ[[P[OH HN I[HHR[ a
_RaII a_HVNO RaDIFVH HWaH PaB aZZ[_H BNFe $W[ RaDIFVH _RaVPI HWaH "VIa aO] +aIH[J_aJ]c
I[MaJaH[RBc aO] HNY[HW[J DVHW _[JHaVO ‘aOTIc EVNRaH[] aOHVHJFIH RaDI aO] _aFI[]
P[J_WaOHI HN MaB [C_[IIVE[ Z[[I ZNJ a__[MHVOY "VIa aO] +aIH[J_aJ] _J[]VH aO] ][‘VH
_aJ]Ic VO_RF]VOY ‘B8
j 9YJ[[VOY HN I[Hc aMMRBc aO] [OZNJ_[ JFR[I a‘NFH P[J_WaOH Z[[I <_aRR[] )(’,E"F

$KF(H*%,K&( ’((G?f
j ,VPVHVOY DWaH P[J_WaOHI _NFR] ]N HN [O_NFJaY[ HW[VJ _FIHNP[JI HN FI[ NHW[J

ZNJPI NZ MaBP[OHf aO]
j 5NOHVOFVOY HWaH _NO]F_H aZH[J "VIa aO] +aIH[J_aJ] _WaOY[] HW[VJ

_NJMNJaH[ IHJF_HFJ[Ie
$W[ ][Z[O]aOHI IaB HW[B WaE[ ]NO[ ONHWVOY DJNOYe $W[B IaB HWaH HW[VJ ‘FIVO[II
MJa_HV_[I aJ[ R[YaR aO] HW[ J[IFRH NZ _NPM[HVHVNOc aO] WaE[ ‘[O[kHH[] P[J_WaOHI aO]
_NOIFP[JIe $W[ 5NFJH WaI ONH ][_V][] DWN VI JVYWH ‘[_aFI[ HW[ MaJHV[I aYJ[[] HN a
I[HHR[P[OHe $W[ 5NFJH WaI YVE[O MJ[RVPVOaJB aMMJNEaR HN HWVI I[HHR[P[OHe

,!% -%,,5%3%2,
#O][J HW[ I[HHR[P[OHc "VIac +aIH[J_aJ]c aO] HW[ ‘aOT ][Z[O]aOHI WaE[ aYJ[[] HN
MJNEV][ aMMJNCVPaH[RB A>e6b ‘VRRVNO VO _RaII I[HHR[P[OH ZFO]Ie $WNI[ ZFO]I aJ[ IF‘U[_H
HN a ][]F_HVNO HN a__NFOH ZNJ _[JHaVO P[J_WaOHI HWaH [C_RF][ HW[PI[RE[I ZJNP HW[ &FR[
6d<‘?<d? %[HHR[P[OH 5RaIIc ‘FH VO ON [E[OH DVRR HW[ ][]F_HVNO ‘[ YJ[aH[J HWaO A0GG
PVRRVNOe $W[ O[H _RaII I[HHR[P[OH ZFO] DVRR ‘[ FI[] HN MaB EaRV] _RaVPI NZ P[J_WaOHI HWaH
a__[MH[] "VIa NJ +aIH[J_aJ] _J[]VH NJ ][‘VH _aJ]I aH aOB HVP[ ‘[HD[[O .aOFaJB ^c 6GGb
aO] .aOFaJB 6(c 6G^Qe
$WVI I[HHR[P[OH _J[aH[I HW[ ZNRRNDVOY &FR[ 6d<‘?<d? %[HHR[P[OH 5RaII8 9RR M[JINOIc
‘FIVO[II[Ic aO] NHW[J [OHVHV[I HWaH WaE[ a__[MH[] aOB "VIa:7JaO][] 5aJ]I aO]=NJ
+aIH[J_aJ]:7JaO][] 5aJ]I VO HW[ #OVH[] %HaH[I aH aOB HVP[ ZJNP .aOFaJB ^c 6GGb HN
.aOFaJB 6(c 6G^Qc [C_[MH HWaH HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaII IWaRR ONH VO_RF][
<a? HW[ 4VIPVII[] ’RaVOHVZZIc <‘? HW[ #OVH[] %HaH[I YNE[JOP[OHc <_? HW[ OaP[]
4[Z[O]aOHI VO HWVI 9_HVNO NJ HW[VJ ]VJ[_HNJIc NZk_[JIc NJ P[P‘[JI NZ HW[VJ ZaPVRV[Ic NJ
<]? kOaO_VaR VOIHVHFHVNOI HWaH WaE[ VIIF[] "VIa:7JaO][] 5aJ]I NJ +aIH[J_aJ]:7JaO][]
5aJ]I NJ a_KFVJ[] "VIa:7JaO][] 5aJ] HJaOIa_HVNOI NJ +aIH[J_aJ]:7JaO][] 5aJ]
HJaOIa_HVNOI aH aOB HVP[ ZJNP .aOFaJB ^c 6GGb HN .aOFaJB 6(c 6G^Qe $W[ 4VIPVII[]
’RaVOHVZZI aJ[ MRaVOHVZZI HWaH MJ[EVNFIRB I[HHR[] aO] ]VIPVII[] HW[VJ NDO RaDIFVH
aYaVOIH a 4[Z[O]aOHc aO] [OHVHV[I J[RaH[] HN HWNI[ MRaVOHVZZIe /Z BNF aJ[ FO_[JHaVO a‘NFH
DW[HW[J BNF PaB ‘[ a 4VIPVII[] ’RaVOHVZZc BNF IWNFR] _aRR ^:SGG:>6(:>bbG NJ EVIVH
DDDe’aBP[OH5aJ]%[HHR[P[OHe_NP ZNJ PNJ[ VOZNJPaHVNOe

6!8, 3%/4!82,- 6.55 "%,

#/13 ,!% -%,,5%3%2,
3E[JB P[J_WaOH VO HW[ &FR[ 6d<‘?<d? %[HHR[P[OH 5RaII HWaH ]N[I ONH [C_RF][ VHI[RZ
ZJNP HW[ _RaII ‘B HW[ ][a]RVO[ ][I_JV‘[] ‘[RND aO] kR[I a EaRV] _RaVP DVRR Y[H
PNO[B ZJNP HW[ _RaII I[HHR[P[OH ZFO]e $W[ EaRF[ NZ [a_W _RaVP DVRR ‘[ ‘aI[] NO HW[
a_HFaR NJ [IHVPaH[] VOH[J_WaOY[ Z[[I aHHJV‘FHa‘R[ HN HW[ P[J_WaOH;I +aIH[J_aJ] aO]

"VIa MaBP[OH _aJ] HJaOIa_HVNOI ZJNP .aOFaJB ^c 6GGb HN .aOFaJB 6(c 6G^Qe 4HJ H,F,
MaBP[OHI HN P[J_WaOHI DWN kR[ EaRV] _RaVPI ZNJ a MNJHVNO NZ HW[ _RaII I[HHR[P[OH ZFO]
DVRR ‘[ ‘aI[] NO8
j $W[ aPNFOH VO HW[ _RaII I[HHR[P[OH ZFO] aZH[J HW[ ][]F_HVNOI ][I_JV‘[] ‘[RNDc
j $W[ ][]F_HVNO HN a__NFOH ZNJ _[JHaVO P[J_WaOHI DWN [C_RF][ HW[PI[RE[I ZJNP

HW[ _RaIIc
j 4[]F_HVNOI ZNJ HW[ _NIH NZ I[HHR[P[OH a]PVOVIHJaHVNO aO] ONHV_[c aMMRV_a‘R[ HaC[I

NO HW[ I[HHR[P[OH ZFO] aO] aOB NHW[J J[RaH[] HaC [CM[OI[Ic PNO[B aDaJ][] HN
HW[ &FR[ 6d<‘?<d? 5RaII ’RaVOHVZZI ZNJ HW[VJ I[JEV_[ NO ‘[WaRZ NZ HW[ 5RaIIc aO]
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AIRBNB, LYFT AND 
SLACK BACKER 

MARC 
ANDREESSEN

“THE 21ST CENTURY 
IS THE CENTURY OF 

DISAGREEABLENESS.”

DEADBEAT BILLIONAIRE • HOW TO BEAT AMAZON
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STARTUP MODEL
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 ANDREESSEN HOROWITZ INTENDS TO (AGAIN) UPEND HOW ENTREPRENEURS 
GET FUNDED, MAKING MASSIVE BETS ON DISSIDENT FOUNDERS—

AND OPTING OUT OF VENTURE CAPITAL’S RULES ENTIRELY.

APRIL 30, 2019
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LEGAL NOTICE

To merchants who have accepted Visa and Mastercard at any 
time from January 1, 2004 to January 25, 2019: Notice of a 
class action settlement of approximately $5.54-6.24 Billion. 

Notice of a class action settlement authorized by the U.S. District 
Court, Eastern District of New York.
This notice is authorized by the Court to inform you about an agreement 
to settle a class action lawsuit that may affect you. The lawsuit claims 
that Visa and Mastercard, separately, and together with certain banks, 
violated antitrust laws and caused merchants to pay excessive fees for 
accepting Visa and Mastercard credit and debit cards, including by:
� Agreeing to set, apply, and enforce rules about merchant fees

(called default interchange fees);
� Limiting what merchants could do to encourage their customers

to use other forms of payment; and
� Continuing that conduct after Visa and Mastercard changed their

corporate structures.
The defendants say they have done nothing wrong. They say that their 
business practices are legal and the result of competition, and have 
bene�tted merchants and consumers. The Court has not decided who 
is right because the parties agreed to a settlement. The Court has given 
preliminary approval to this settlement.

THE SETTLEMENT
Under the settlement, Visa, Mastercard, and the bank defendants have 
agreed to provide approximately $6.24 billion in class settlement 
funds. Those funds are subject to a deduction to account for certain 
merchants that exclude themselves from the Rule 23(b)(3) Settlement 
Class, but in no event will the deduction be greater than $700 million. 
The net class settlement fund will be used to pay valid claims of 
merchants that accepted Visa or Mastercard credit or debit cards at any 
time between January 1, 2004 and January 25, 2019.
This settlement creates the following Rule 23(b)(3) Settlement Class: 
All persons, businesses, and other entities that have accepted any Visa-
Branded Cards and/or Mastercard-Branded Cards in the United States 
at any time from January 1, 2004 to January 25, 2019, except that 
the Rule 23(b)(3) Settlement Class shall not include (a) the Dismissed 
Plaintiffs, (b) the United States government, (c) the named Defendants 
in this Action or their directors, of�cers, or members of their 
families, or (d) �nancial institutions that have issued Visa-Branded 
Cards or Mastercard-Branded Cards or acquired Visa-Branded Card 
transactions or Mastercard-Branded Card transactions at any time 
from January 1, 2004 to January 25, 2019. The Dismissed Plaintiffs 
are plaintiffs that previously settled and dismissed their own lawsuit 
against a Defendant, and entities related to those plaintiffs. If you are 
uncertain about whether you may be a Dismissed Plaintiff, you should 
call 1-800-625-6440 or visit www.PaymentCardSettlement.com for 
more information.

WHAT MERCHANTS WILL GET  
FROM THE SETTLEMENT

Every merchant in the Rule 23(b)(3) Settlement Class that does not 
exclude itself from the class by the deadline described below and �les 
a valid claim will get money from the class settlement fund. The value 
of each claim will be based on the actual or estimated interchange 
fees attributable to the merchant�s Mastercard and Visa payment 
card transactions from January 1, 2004 to January 25, 2019. Pro rata 
payments to merchants who �le valid claims for a portion of the class 

settlement fund will be based on:
� The amount in the class settlement fund after the deductions

described below,
� The deduction to account for certain merchants who exclude

themselves from the class,
� Deductions for the cost of settlement administration and notice,

applicable taxes on the settlement fund and any other related tax
expenses, money awarded to the Rule 23(b)(3) Class Plaintiffs
for their service on behalf of the Class, and attorneys� fees and
expenses, all as approved by the Court, and

� The total dollar value of all valid claims �led.
Attorneys� fees and expenses and service awards for the Rule 23(b)(3) 
Class Plaintiffs: For work done through �nal approval of the settlement 
by the district court, Rule 23(b)(3) Class Counsel will ask the Court 
for attorneys� fees in an amount that is a reasonable proportion of the 
class settlement fund, not to exceed 10% of the class settlement fund, 
to compensate all of the lawyers and their law �rms that have worked 
on the class case. For additional work to administer the settlement, 
distribute the funds, and litigate any appeals, Rule 23(b)(3) Class 
Counsel may seek reimbursement at their normal hourly rates. Rule 
23(b)(3) Class Counsel will also request (i) an award of their litigation 
expenses (not including the administrative costs of settlement or 
notice), not to exceed $40 million and (ii) up to $250,000 per each 
of the eight Rule 23(b)(3) Class Plaintiffs in service awards for their 
efforts on behalf of the Rule 23(b)(3) Settlement Class. 

HOW TO ASK FOR PAYMENT
To receive payment, merchants must �ll out a claim form. If the 
Court �nally approves the settlement, and you do not exclude 
yourself from the Rule 23(b)(3) Settlement Class, you will receive 
a claim form in the mail or by email. Or you may ask for one at:  
www.PaymentCardSettlement.com, or call: 1-800-625-6440.

LEGAL RIGHTS AND OPTIONS
Merchants who are included in this lawsuit have the legal rights and 
options explained below. You may:
• File a claim to ask for payment. Once you receive a claim

form, you can submit it via mail or email, or may �le it online at
www.PaymentCardSettlement.com.

• Exclude yourself from the Rule 23(b)(3) Settlement Class. If you
exclude yourself, you can individually sue the Defendants on your
own at your own expense, if you want to. If you exclude yourself,
you will not get any money from this settlement. If you are a
merchant and wish to exclude yourself, you must make a written
request, place it in an envelope, and mail it with postage prepaid
and postmarked no later than July 23, 2019, or send it by overnight
delivery shown as sent by July 23, 2019, to Class Administrator,
Payment Card Interchange Fee Settlement, P.O. Box 2530,
Portland, OR 97208-2530. Your written request must be signed
by a person authorized to do so and provide all of the following
information: (1) the words �In re Payment Card Interchange
Fee and Merchant Discount Antitrust Litigation,� (2) your full
name, address, telephone number, and taxpayer identi�cation
number, (3) the merchant that wishes to be excluded from the

www.PaymentCardSettlement.com

Si desea leer este aviso en español, llámenos o visite nuestro sitio web, www.PaymentCardSettlement.com.
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Rule 23(b)(3) Settlement Class, and what position or authority 
you have to exclude the merchant, and (4) the business names, 
brand names, �doing business as� names, taxpayer identi�cation 
number(s), and addresses of any stores or sales locations whose 
sales the merchant desires to be excluded. You also are requested 
to provide for each such business or brand name, if reasonably 
available:  the legal name of any parent (if applicable), dates Visa 
or Mastercard card acceptance began (if after January 1, 2004) 
and ended (if prior to January 25, 2019), names of all banks that 
acquired the Visa or Mastercard card transactions, and acquiring 
merchant ID(s).

• Object to the settlement. The deadline to object is
July 23, 2019. To learn how to object, visit
www.PaymentCardSettlement.com or call 1-800-625-6440.
Note: If you exclude yourself from the Rule 23(b)(3) Settlement
Class you cannot object to the settlement.

For more information about these rights and options, visit:  
www.PaymentCardSettlement.com. 

IF THE COURT APPROVES THE  
FINAL SETTLEMENT

Members of the Rule 23(b)(3) Settlement Class who do not exclude 
themselves by the deadline will be bound by the terms of this 
settlement, including the release of claims against the released parties 
provided in the settlement agreement, whether or not the members �le 
a claim for payment.
The settlement will resolve and release claims by class members for 
monetary compensation or injunctive relief against Visa, Mastercard, 
or other defendants. The release bars the following claims:
� Claims based on conduct and rules that were alleged or raised

in the litigation, or that could have been alleged or raised in the
litigation relating to its subject matter. This includes any claims
based on interchange fees, network fees, merchant discount fees,
no-surcharge rules, no-discounting rules, honor-all-cards rules,
and certain other conduct and rules. These claims are released if
they already have accrued or accrue in the future up to �ve years
following the court�s approval of the settlement and the resolution
of all appeals.

� Claims based on rules in the future that are substantially similar
to � i.e., do not change substantively the nature of � the above-
mentioned rules as they existed as of preliminary approval of the
settlement. These claims based on future substantially similar
rules are released if they accrue up to �ve years following the
court�s approval of the settlement and the resolution of all appeals.

The settlement�s resolution and release of these claims is intended to 
be consistent with and no broader than federal law on the identical 
factual predicate doctrine.
The release does not extinguish the following claims:
� Claims based on conduct or rules that could not have been alleged

or raised in the litigation.
� Claims based on future rules that are not substantially similar

to rules that were or could have been alleged or raised in
the litigation.

� Any claims that accrue more than �ve years after the court�s
approval of the settlement and the resolution of any appeals.

The release also will have the effect of extinguishing all similar or 
overlapping claims in any other actions, including but not limited to 
the claims asserted in a California state court class action brought on 
behalf of California citizen merchants and captioned Nuts for Candy 
v. Visa, Inc., et al., No. 17-01482 (San Mateo County Superior Court).
Pursuant to an agreement between the parties in Nuts for Candy, 

subject to and upon �nal approval of the settlement of the Rule 23(b)
(3) Settlement Class, the plaintiff in Nuts for Candy will request that 
the California state court dismiss the Nuts for Candy action. Plaintiff�s 
counsel in Nuts for Candy may seek an award in Nuts for Candy of 
attorneys� fees not to exceed $6,226,640.00 and expenses not to exceed 
$493,697.56. Any fees or expenses awarded in Nuts for Candy will be 
separately funded and will not reduce the settlement funds available to 
members of the Rule 23(b)(3) Settlement Class.
The release does not bar the injunctive relief claims or the declaratory 
relief claims that are a predicate for the injunctive relief claims 
asserted in the pending proposed Rule 23(b)(2) class action captioned 
Barry’s Cut Rate Stores, Inc., et. al. v. Visa, Inc., et al., MDL No. 
1720, Docket No. 05-md-01720-MKB-JO (�Barry’s�). Injunctive 
relief claims are claims to prohibit or require certain conduct. They 
do not include claims for payment of money, such as damages, 
restitution, or disgorgement. As to all such claims for declaratory or 
injunctive relief in Barry’s, merchants will retain all rights pursuant 
to Rule 23 of the Federal Rules of Civil Procedure which they have 
as a named representative plaintiff or absent class member in Barry’s, 
except that merchants remaining in the Rule 23(b)(3) Settlement Class  
will release their right to initiate a new and separate action for the 
period up to �ve (5) years following the court�s approval of the 
settlement and the exhaustion of appeals.
The release also does not bar certain claims asserted in the class action 
captioned B&R Supermarket, Inc., et al. v. Visa, Inc., et al., No. 17-
CV-02738 (E.D.N.Y.), or claims based on certain standard commercial 
disputes arising in the ordinary course of business.
For more information on the release, see the full mailed Notice to Rule 
23(b)(3) Settlement Class Members and the settlement agreement at: 
www.PaymentCardSettlement.com. 

THE COURT HEARING ABOUT  
THIS SETTLEMENT

On November 7, 2019, there will be a Court hearing to decide whether 
to approve the proposed settlement.  The hearing also will address 
the Rule 23(b)(3) Class Counsel�s requests for attorneys� fees and 
expenses, and awards for the Rule 23(b)(3) Class Plaintiffs for their 
representation of merchants in MDL 1720, which culminated in the 
settlement agreement. The hearing will take place at:

United States District Court for the
Eastern District of New York
225 Cadman Plaza
Brooklyn, NY 11201

You do not have to go to the Court hearing or hire an attorney. But you 
can if you want to, at your own cost. The Court has appointed the law 
�rms of Robins Kaplan LLP, Berger Montague PC, and Robbins Geller 
Rudman & Dowd LLP as Rule 23(b)(3) Class Counsel to represent the 
Rule 23(b)(3) Settlement Class.

QUESTIONS?
For more information about this case (In re Payment Card Interchange 
Fee and Merchant Discount Antitrust Litigation, MDL 1720), you may:
Call toll-free: 1-800-625-6440
Visit: www.PaymentCardSettlement.com 
Write to the Class Administrator:

Payment Card Interchange Fee Settlement
P.O. Box 2530
Portland, OR 97208-2530

Email: info@PaymentCardSettlement.com
Please check www.PaymentCardSettlement.com for any updates 
relating to the settlement or the settlement approval process.
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Crude Prices Cap Best Quarterly Gains In A Decade
U.S. Oil Futures Soar 32%

Credit OPEC-Russia cuts,
Iran, Venezuela sanctions,
restrained shale drilling

B Y M I C H A E L L A R K I N
INVESTOR’S BUSINESS DAILY

Crude oil prices rallied Friday to
cap their biggest quarterly gains in
a decade amid OPEC-led supply
cuts, U.S. sanctions vs. Iran and
heightenedtensionswithVenezue-
la. Exxon Mobil XOM, fellow Dow
stockChevronCVXand shalespecial-
ist EOG ResourcesEOG were little
changedFriday.

U.S. crude oil prices rose 1.4% to
$60.14 a barrel Friday, back above
the $60 level. That was up 32% for
the first quarter. Brentcrude oil fu-
turesclimbed1%to$68.39,a three-
month riseof27%.

Those were the best quarterly
gainssinceQ22009,whenU.S.and
Brent crude prices gained about
40%. The S&P 500 index also had
its biggest quarterly rally in a de-
cadeaswell.

Exxon, Chevron Stock
ExxonandChevronrose0.1%Fri-

day. Among other big energy
stocks, BPBP climbed 0.1% and
Royal Dutch ShellRDSA retreated
0.1%.EOGstock rose0.2%.

Crude oil prices fell Wednesday
after the Energy Information Ad-
ministration said U.S. oil invento-
ries grew by 2.8 million barrels
while gasoline inventories
droppedby2.9millionbarrels.Ana-
lystspolledbyS&PGlobalPlattsex-
pect a 2.2 million-barrel drop in
crude stockpiles and a 3.6 million-
barreldrop ingasolinesupplies.

Oil fellagainThursdayafterPresi-
dent Trump warned OPEC via
Twitter that prices were getting
too high and urged the oil group to
boostproduction.

OPEC Cuts Lift Crude Prices
Crude oil prices have rallied this

year after OPEC and allies, includ-
ingRussia, cutoutputbyaround1.2
millionbarrelsperday.

•Production cuts from the
OPEC+ group of producers have
been the main reason for the dra-
matic recovery since the 38% price
slumpseenduring the finalquarter
of last year,Ž Saxo Bank head of
commodity strategy Ole Hansen

toldReuters.
Meanwhile, U.S. shale producers

have been more disciplined, fo-
cused on boosting cash flow rather
than rushing to step up drilling ac-
tivity when crude oil prices uptick.
Thenumberofdrillingrigs inoper-
ation fell for a sixth straight week,
BakerHughesreportedFriday.

Crude oil prices dipped Thurs-
day after President Donald Trump
onceagain calledonOPECtoboost
crude production. But that didn•t
carryover.

Oil Prices Could Go Higher
Barclays said Friday crude oil

pricesare likely tomoveevenhigh-

er in Q2, •and average $73 per bar-
rel ($65 WTI), and $70 for the
year.Ž

However, splits could be emerg-
ing ahead of a meeting of OPEC
and its allies in June. Saudi Arabia
is seen favoring cuts for the full
year, while Russia reportedly is
lesskeentocontinuesupplyrestric-
tionsbeyondSeptember.

U.S. Warns Russia
Meanwhilepoliticalstrife inVen-

ezuela could also be having an ef-
fect, with the Trump administra-
tion ramping up pressure on the
countryFriday.

National Security Adviser John

BoltonwarnedRussiaabout itsmil-
itary presence in the troubled
South American country, calling
thata •direct threatŽ to regionalse-
curity. He also condemned Presi-
dent Nicolas Maduro•s •use of for-
eign military personnelŽ as he at-
tempts to maintain his grip on
power.TheU.S. recognizesopposi-
tion leader Juan Guaido as interim
president following disputed elec-
tions.

OPECmembersIranandVenezu-
ela have been hit with sanctions.
Washington is putting pressure on
crude oil traders to stop dealing
with Venezuela by threatening
themwithsanctions.

BY BLOOMBERG NEWS

President Trump said he•ll close
the southern border this coming
week unless Mexico •immediate-
lyŽ stops illegal migration into the
U.S., which his Homeland Security
secretary said threatens a •system-
widemeltdownŽatheragency.

Trump has periodically threat-
ened to close the border, where
he•sdeclareda nationalemergency
because of the number of migrants
crossing illegally. It•s unclear what
he means. Closing the border en-
tirely wouldhaltmillions of dollars
worth of cross-border commerce.
TradewithMexicototaled$616bil-
lion in 2017, according to the U.S.
TradeRepresentativeoffice.

Mexican President Andres Man-
uel Lopez Obrador, speaking in
Spanish, told reporters that •we
aregoing tohelp, wewant tohavea
good relationship with the United
States government. We are not
going toenter incontroversy.Ž

He said that some of Trump•s
complaints are related to politics
and•theelectoralprocess.Ž

After touring a dike at Lake
Okeechobee in Florida on Friday,
Trump told reporters that Latin
Americancountries includingMex-
ico, Guatemala, and El Salvador
have done nothing to help the U.S.
haltmigration.

•We•ll keep it closed for a long
time,Ž Trump said. •I•m not play-
inggames.Ž

HealsocriticizedColombiaPresi-
dent Ivan Duque Marquez, saying
the flow of drugs to the U.S. has in-
creasedsincehiselection.

Apprehensions of undocument-
ed immigrants spiked in February
to more than 76,000, an increase of
more than 39,000 vs. a year earlier,
according toU.S.CustomsandBor-
der Protection. More than half
were families or unaccompanied
children, theagency reported.

Nielsen Warns Of •Meltdown•
Homeland Security Secretary

Kirstjen Nielsen said in a letter to
CongresssentThursdaythatappre-
hensions would near 100,000 in
March, and that her agency faces a
•system-wide meltdown.Ž There
are 4,700 migrant children in de-
tention facilities run by Customs
andBorderPatrol, shewrote.

•DHS facilities are overflowing,
agents and officers are stretched
toothin,andthemagnitudeofarriv-
ing and detained aliens has in-
creased the risk of life-threatening
incidents,Ž she wrote. She asked
Congress for more money to build
detention facilities, and also wants
theauthority torapidlydeport chil-
dren from Central America •if they
haveno legal right tostay.Ž

Nielsen•s agency is required to
hand off most children it appre-
hendstosheltersrunbytheDepart-
mentofHealthand HumanServic-
es, which she said in her letter is
alsorunningoutofspace.

President Says
He Might Shut
Mexico Border

LEGAL NOTICE

To merchants who have accepted Visa and Mastercard at any time from January 1, 2004 to 
January 25, 2019: Notice of a class action settlement of approximately $5.54-6.24 Billion. 

Notice of a class action settlement authorized 
by the U.S. District Court, Eastern District of  
New York.

This notice is authorized by the Court to inform 
you about an agreement to settle a class action 
lawsuit that may affect you. The lawsuit claims that 
Visa and Mastercard, separately, and together with 
certain banks, violated antitrust laws and caused 
merchants to pay excessive fees for accepting 
Visa and Mastercard credit and debit cards,  
including by:

€ Agreeing to set, apply, and enforce rules about 
merchant fees (called default interchange fees);

€ Limiting what merchants could do to 
encourage their customers to use other forms 
of payment; and

€ Continuing that conduct after Visa and 
Mastercard changed their corporate structures.

The defendants say they have done nothing wrong. 
They say that their business practices are legal 
and the result of competition, and have bene“tted 
merchants and consumers. The Court has not 
decided who is right because the parties agreed 
to a settlement. The Court has given preliminary 
approval to this settlement.

THE S ETTLEMENT

Under the settlement, Visa, Mastercard, and 
the bank defendants have agreed to provide 
approximately $6.24 billion in class settlement 
funds. Those funds are subject to a deduction 
to account for certain merchants that exclude 
themselves from the Rule 23(b)(3) Settlement 
Class, but in no event will the deduction be greater 
than $700 million. The net class settlement fund 
will be used to pay valid claims of merchants 
that accepted Visa or Mastercard credit or debit 
cards at any time between January 1, 2004 and  
January 25, 2019.

This settlement creates the following Rule 23(b)
(3) Settlement Class: All persons, businesses, and 
other entities that have accepted any Visa-Branded 
Cards and/or Mastercard-Branded Cards in the 
United States at any time from January 1, 2004 
to January 25, 2019, except that the Rule 23(b)(3) 
Settlement Class shall not include (a) the Dismissed 
Plaintiffs, (b) the United States government, (c) the 
named Defendants in this Action or their directors, 
of“cers, or members of their families, or (d) 
“nancial institutions that have issued Visa-Branded 
Cards or Mastercard-Branded Cards or acquired 
Visa-Branded Card transactions or Mastercard-
Branded Card transactions at any time from January 
1, 2004 to January 25, 2019. The Dismissed 
Plaintiffs are plaintiffs that previously settled and 
dismissed their own lawsuit against a Defendant, 
and entities related to those plaintiffs. If you are 
uncertain about whether you may be a Dismissed 
Plaintiff, you should call 1-800-625-6440  
or visit www.PaymentCardSettlement.com for 
more information.

WHAT  M ERCHANTS  WILL  GET  
FROM  THE S ETTLEMENT

Every merchant in the Rule 23(b)(3) Settlement 
Class that does not exclude itself from the 
class by the deadline described below and “les 
a valid claim will get money from the class 
settlement fund. The value of each claim will 
be based on the actual or estimated interchange 
fees attributable to the merchant•s Mastercard 
and Visa payment card transactions from  
January 1, 2004 to January 25, 2019. Pro rata 
payments to merchants who “le valid claims 
for a portion of the class settlement fund will be  
based on:

€ The amount in the class settlement fund after 
the deductions described below,

€ The deduction to account for certain 
merchants who exclude themselves from the 
class,

€ Deductions for the cost of settlement 
administration and notice, applicable taxes 
on the settlement fund and any other related 
tax expenses, money awarded to the Rule 
23(b)(3) Class Plaintiffs for their service on 
behalf of the Class, and attorneys• fees and 
expenses, all as approved by the Court, and 

€ The total dollar value of all valid claims “led.

Attorneys• fees and expenses and service awards 
for the Rule 23(b)(3) Class Plaintiffs: For work 
done through “nal approval of the settlement by the 
district court, Rule 23(b)(3) Class Counsel will ask 
the Court for attorneys• fees in an amount that is a 
reasonable proportion of the class settlement fund, 
not to exceed 10% of the class settlement fund, to 
compensate all of the lawyers and their law “rms 
that have worked on the class case. For additional 
work to administer the settlement, distribute the 
funds, and litigate any appeals, Rule 23(b)(3) 
Class Counsel may seek reimbursement at their 
normal hourly rates. Rule 23(b)(3) Class Counsel 
will also request (i) an award of their litigation 
expenses (not including the administrative costs 
of settlement or notice), not to exceed $40 million 

and (ii) up to $250,000 per each of the eight 
Rule 23(b)(3) Class Plaintiffs in service awards 
for their efforts on behalf of the Rule 23(b)(3)  
Settlement Class. 

HOW TO A SK  FOR P AYMENT

To receive payment, merchants must “ll out a claim 
form. If the Court “nally approves the settlement, 
and you do not exclude yourself from the Rule 
23(b)(3) Settlement Class, you will receive a claim 
form in the mail or by email. Or you may ask for 
one at: www.PaymentCardSettlement.com, or call: 
1-800-625-6440.

LEGAL  R IGHTS  AND  OPTIONS

Merchants who are included in this lawsuit have 
the legal rights and options explained below.  
You may:

€ File a claim to ask for payment. Once 
you receive a claim form, you can submit 
it via mail or email, or may “le it online at  
www.PaymentCardSettlement.com.

€ Exclude yourself from the Rule 23(b)(3) 
Settlement Class. If you exclude yourself, 
you can individually sue the Defendants 
on your own at your own expense, if you 
want to. If you exclude yourself, you will 
not get any money from this settlement. 
If you are a merchant and wish to exclude 
yourself, you must make a written request, 
place it in an envelope, and mail it with 
postage prepaid and postmarked no later than  
July 23, 2019, or send it by overnight 
delivery shown as sent by July 23, 2019, 
to Class Administrator, Payment Card 
Interchange Fee Settlement, P.O. Box 
2530, Portland, OR 97208-2530. Your 
written request must be signed by a person 
authorized to do so and provide all of the 
following information: (1) the words •In 
re Payment Card Interchange Fee and 
Merchant Discount Antitrust Litigation,Ž (2) 
your full name, address, telephone number, 
and taxpayer identi“cation number, (3) the 
merchant that wishes to be excluded from 
the Rule 23(b)(3) Settlement Class, and what 
position or authority you have to exclude the 
merchant, and (4) the business names, brand 
names, •doing business asŽ names, taxpayer 
identi“cation number(s), and addresses of 
any stores or sales locations whose sales the 
merchant desires to be excluded. You also are 
requested to provide for each such business 
or brand name, if reasonably available:  the 
legal name of any parent (if applicable), 
dates Visa or Mastercard card acceptance 
began (if after January 1, 2004) and ended 
(if prior to January 25, 2019), names of  
all banks that acquired the Visa or 
Mastercard card transactions, and acquiring  
merchant ID(s).

€ Object to the settlement. The deadline to 
object is July 23, 2019. To learn how to object, 
visit www.PaymentCardSettlement.com or 
call 1-800-625-6440.  Note: If you exclude 
yourself from the Rule 23(b)(3) Settlement 
Class you cannot object to the settlement.

For more information about these rights and 
options, visit: www.PaymentCardSettlement.com. 

I F THE COURT  A PPROVES  THE  
FINAL  S ETTLEMENT

Members of the Rule 23(b)(3) Settlement Class 
who do not exclude themselves by the deadline will 
be bound by the terms of this settlement, including 
the release of claims against the released parties 
provided in the settlement agreement, whether or 
not the members “le a claim for payment.

The settlement will resolve and release claims 
by class members for monetary compensation or 
injunctive relief against Visa, Mastercard, or other 
defendants. The release bars the following claims:

€ Claims based on conduct and rules that 
were alleged or raised in the litigation, or 
that could have been alleged or raised in the 
litigation relating to its subject matter. This 
includes any claims based on interchange 
fees, network fees, merchant discount fees, 
no-surcharge rules, no-discounting rules, 
honor-all-cards rules, and certain other 
conduct and rules. These claims are released 
if they already have accrued or accrue in the 
future up to “ve years following the court•s 
approval of the settlement and the resolution 
of all appeals.

€ Claims based on rules in the future that 
are substantially similar to … i.e., do not 
change substantively the nature of … the 
above-mentioned rules as they existed as of 
preliminary approval of the settlement. These 
claims based on future substantially similar 
rules are released if they accrue up to “ve 
years following the court•s approval of the 
settlement and the resolution of all appeals.

The settlement•s resolution and release of these 
claims is intended to be consistent with and no 

broader than federal law on the identical factual 
predicate doctrine.

The release does not extinguish the following claims:

€ Claims based on conduct or rules that 
could not have been alleged or raised in  
the litigation.

€ Claims based on future rules that are not 
substantially similar to rules that were 
or could have been alleged or raised in  
the litigation.

€ Any claims that accrue more than “ve years 
after the court•s approval of the settlement 
and the resolution of any appeals.

The release also will have the effect of extinguishing 
all similar or overlapping claims in any other 
actions, including but not limited to the claims 
asserted in a California state court class action 
brought on behalf of California citizen merchants 
and captioned Nuts for Candy v. Visa, Inc., et al., 
No. 17-01482 (San Mateo County Superior Court).  
Pursuant to an agreement between the parties in 
Nuts for Candy, subject to and upon “nal approval 
of the settlement of the Rule 23(b)(3) Settlement 
Class, the plaintiff in Nuts for Candy will request 
that the California state court dismiss the Nuts for 
Candy action. Plaintiff•s counsel in Nuts for Candy 
may seek an award in Nuts for Candy of attorneys• 
fees not to exceed $6,226,640.00 and expenses 
not to exceed $493,697.56. Any fees or expenses 
awarded in Nuts for Candy will be separately 
funded and will not reduce the settlement funds 
available to members of the Rule 23(b)(3) 
Settlement Class.

The release does not bar the injunctive relief 
claims or the declaratory relief claims that are a 
predicate for the injunctive relief claims asserted 
in the pending proposed Rule 23(b)(2) class action 
captioned Barry•s Cut Rate Stores, Inc., et. al. v. 
Visa, Inc., et al., MDL No. 1720, Docket No. 
05-md-01720-MKB-JO (•Barry•sŽ). Injunctive 
relief claims are claims to prohibit or require 
certain conduct. They do not include claims for 
payment of money, such as damages, restitution, or 
disgorgement. As to all such claims for declaratory 
or injunctive relief in Barry•s, merchants will retain 
all rights pursuant to Rule 23 of the Federal Rules 
of Civil Procedure which they have as a named 
representative plaintiff or absent class member in 
Barry•s, except that merchants remaining in the 
Rule 23(b)(3) Settlement Class will release their 
right to initiate a new and separate action for the 
period up to “ve (5) years following the court•s 
approval of the settlement and the exhaustion  
of appeals.

The release also does not bar certain claims asserted 
in the class action captioned B&R Supermarket, 
Inc., et al. v. Visa, Inc., et al., No. 17-CV-02738 
(E.D.N.Y.), or claims based on certain standard 
commercial disputes arising in the ordinary course 
of business.

For more information on the release, see the 
full mailed Notice to Rule 23(b)(3) Settlement 
Class Members and the settlement agreement at:  
www.PaymentCardSettlement.com. 

THE COURT  H EARING  ABOUT   
THIS  S ETTLEMENT

On November 7, 2019, there will be a Court 
hearing to decide whether to approve the proposed 
settlement.  The hearing also will address the Rule 
23(b)(3) Class Counsel•s requests for attorneys• 
fees and expenses, and awards for the Rule 23(b)
(3) Class Plaintiffs for their representation of 
merchants in MDL 1720, which culminated in 
the settlement agreement. The hearing will take  
place at:

United States District Court for the
Eastern District of New York
225 Cadman Plaza
Brooklyn, NY 11201

You do not have to go to the Court hearing or hire 
an attorney. But you can if you want to, at your 
own cost. The Court has appointed the law “rms 
of Robins Kaplan LLP, Berger Montague PC, and 
Robbins Geller Rudman & Dowd LLP as Rule 
23(b)(3) Class Counsel to represent the Rule 23(b)
(3) Settlement Class.

QUESTIONS ?
For more information about this case (In re Payment 
Card Interchange Fee and Merchant Discount 
Antitrust Litigation, MDL 1720), you may:

Call toll-free: 1-800-625-6440
Visit: www.PaymentCardSettlement.com 
Write to the Class Administrator:

Payment Card Interchange Fee Settlement
P.O. Box 2530
Portland, OR 97208-2530

Email: info@PaymentCardSettlement.com

Please check www.PaymentCardSettlement.com 
for any updates relating to the settlement or the 
settlement approval process.

www.PaymentCardSettlement.com € 1-800-625-6440 € info@PaymentCardSettlement.com

Si desea leer este aviso en español, llámenos o visite nuestro sitio web, www.PaymentCardSettlement.com.
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H EALTH

Last year, one of my best
friends learned he had cancer.

In many respects he was lucky.
He had great insurance. He had
enough money. Partly because
one of his friends (me) is well
connected in the health care
system, he got excellent care.

So this is not a story about
how the system failed, or how
people need insurance or access.
He had those. He got the care.
This is the United States health
care system at its peak perform-
ance. But I was utterly floored by
how hard it all was.

Americans spend so much
time debating so many aspects of
health care, including insurance
and access. Almost none of that
covers the actual impossibility
and hardship faced by the many
millions of friends and family
members who are caregivers. It’s
hugely disrupting and expensive.
There’s no system for it. It’s a
gaping hole.

My friend, Jim Fleischer,
missed a few days of work as the
diagnosis was made, then missed
many more after surgery. His
wife, Ali, had to take time off. His
mother-in-law had to come and
help take care of him and the
children when Ali had to go back

to work (she’s a teacher).
Every appointment required

Jim and Ali to take off work.
They live in Indiana, and at one
point they had to pay for flights
and a hotel room and everything
else associated with a trip to
New York — none of it covered
by insurance — because no one
would do the second opinion
remotely. (He had a kidney re-
moved in an initial operation,

then doctors
found he had a
rare cancer, a
neuro-ectoder-
mal tumor,
instead of the
expected renal
cell carci-
noma).

Chemothera-
py is rough.

After each cycle, Jim would
pretty much sleep or rest for a
week, unable to work. Someone
had to take the time to be with
him. Sometimes it was Ali; some-
times it was my wife, or me, or
other friends.

Jim is the C.E.O. of an interna-
tional fraternity, so his col-
leagues and employees are his
“brothers.” They were more than
willing to fill in and hold the fort
as he missed about three months
of work total, so far.

By my count, other adults
missed at least 30 days of work
to get Jim to his appointments.

The economic loss — the many
months of work — is the least of
it. Not included is the strain that
has been put on Jim’s relatives
as they’ve shifted to care for him
while still maintaining the obliga-
tions and commitments any
family of five has to deal with.

Again, I should be clear that
this is how the system works in
optimal conditions for people
with a lot of privilege. Jim is now
in remission, although he’ll need
to be monitored for some time.
This isn’t a story of how things
went wrong. And yet on many
occasions I’ve wondered how
Jim’s family pulled it off.

If it was this hard for him, it’s
probably unbearable for many
others with fewer resources.
People can be financially ruined
by illness — and health insur-
ance won’t fix that.

Last year, it’s estimated that
more than 1.7 million people
faced a cancer diagnosis. The
year before, America spent more
than $147 billion caring for peo-
ple with cancer. But that doesn’t
include the costs outside of
health care.

This year, the National Cancer
Institute will spend more than
$5.7 billion on cancer research.
Almost none of that will investi-
gate how to support the families
of those who have the disease.

On social media, I sought out
people who had survived cancer

in the last few years and asked
them if they’d had similar experi-
ences. Most said yes.

Dina Burns, a public affairs
consultant from Granite Bay,
Calif., learned she had Stage 2
breast cancer right before her
50th birthday. She missed four
weeks of work for her operation
and then two months for chemo-
therapy. But her support team
collectively missed even more.

“My sister came up from Or-
ange County for my surgery,” she
said. “She stayed with me for
almost two weeks. My daughters
(one in college and one in a new
post-college job) both took turns
caring for me. And my husband
came with me for every appoint-
ment, every hospitalization, even
the trips to San Francisco to see
the congenital heart defect spe-
cialist. He would sit in the recov-
ery bay with his laptop, trying to
stay on top of work and take care
of me at the same time. We still
had a son at home in his senior
year of high school, so my hus-
band was trying to help minimize
the impact on him, too.”

Kevin O’Connor, an intellectual

property lawyer from Evergreen
Park, Ill., and a father of four,
was found to have Hodgkin’s
lymphoma when he was 34. He
missed about two weeks of work
because of testing. His wife
accompanied him to all his visits,
and friends and family had to
take over child care duties. He
missed 18 days for chemo, which,
again, his wife also attended.

“We also needed to make sure
that someone — usually a grand-
parent, aunt or uncle — was
there to look after the kids,” he
said. “During my six weeks of
radiation after chemo, everyone
had to juggle again.”

In a 2010 paper, researchers
estimated the economic burden
for caregivers of patients with
lung and colorectal cancer. They
reported that the average cost to
a caregiver in the initial phase of
treatment was more than $7,000.
After treatment, almost an addi-
tional $20,000 was spent on
“continuing” care. A study pub-
lished in Cancer the year before
found that over a two-year peri-
od, caregiving costs were more
than $72,000 for lung cancer,
$66,000 for ovarian cancer,
$59,000 for lymphoma, and
$38,000 for breast cancer.

The American Cancer Soci-
ety’s page offers a lot of sympa-
thy for caregivers in these situa-
tions, but it acknowledges that
for many, there really aren’t any

solid solutions other than asking
for help from those around you.

As I learned, treating someone
with cancer takes a team of
supporters. But everything I’ve
written here could easily apply to
those with a host of other ill-
nesses and chronic conditions.
Policies that address this issue
are rare.

In the United States, the Fam-
ily and Medical Leave Act guar-
antees up to 12 workweeks of
leave to care for a family mem-
ber with a serious health prob-
lem. But that leave is unpaid;
many people can’t afford not to
work. It also applies only to a
spouse, child or parent.

Moreover, the Family and
Medical Leave Act applies only
to employees of companies with
50 employees or more, which
leaves out about 40 percent of
the work force.

What seems more important is
recognizing that the efforts of
caregivers are probably just as
important to health as the drugs
and procedures the medical
system provides. Rides to the
hospital are care. The time spent
at home with those recuperating
after procedures is care. Watch-
ing and monitoring and caring
for the ill in their home is just as
much care as doing the same in a
hospital. We are willing to pay a
fortune for the former, and al-
most nothing for the latter.

The Upshot provides news, analysis
and graphics about politics, policy
and everyday life.
nytimes.com/upshot

My Friend’s Cancer Taught Me There’s a Hole in Our System
The New Health Care
By AARON E. CARROLL

Jim Fleischer
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In ��re��Payment��Card��Interchange��Fee��
and��Merchant��Discount��Antitrust ��Litigation

Publication ��Page��Confirmation
Trade, ��Business��and��Specialty��Publications

Trade��and��Specialty��Publications Coverage Language Insertions On�rsale��Date��1
On�rsale��Date��1��

Page��#
On�rsale��Date��2

On�rsale��Date��2��
Page��#

Mass��Market��Retailers National English 2 3/25/19 20�r21 4/22/19 38�r39
Convenience��Store��News National English 1 4/20/19 22�r23
Supermarket��News National English 2 2/4/12 18�r19 2/11/12 28�r29
Stores National English 1 4/5/19 16�r17

Local��Business��Publications Coverage Language Insertions On�rsale��Date��1
On�rsale��Date��1��

Page��#
On�rsale��Date��2

On�rsale��Date��2��
Page��#

Crain's��Chicago Chicago English 2 4/1/19 11 4/8/19 13
Crain's��Cleveland Cleveland English 2 4/1/19 7 4/8/19 6
Crain's��Detroit Detroit English 2 4/1/19 7 4/8/19 5
Crain's��New��York New��York English 2 4/1/19 11 4/8/19 5
Alaska��Journal��of��Commerce Anchorage English 2 4/7/19 8�r9 4/14/19 12�r13
Albany��Business��Review Albany English 2 4/5/19 22�r23 4/12/19 28�r29
Albuquerque��Business��First Albuquerque English 2 4/5/19 16�r17 4/12/19 8�r9
Atlanta��Business��Chronicle Atlanta English 2 4/5/19 12�r13 4/12/19 12�r13
Austin��Business��Journal Austin English 2 4/5/19 8�r9 4/12/19 6�r7
Baltimore��Business��Journal Baltimore English 2 4/5/19 20�r21 4/12/19 42�r43
Birmingham��Business��Journal Birmingham English 2 4/5/19 14�r15 4/12/19 14�r15
Boston��Business��Journal Boston English 2 4/5/19 8�r9 4/12/19 30�r31
Buffalo��Business��Journal Buffalo English 2 4/5/19 16�r17 4/12/19 8�r9
Business��Record��(Central��Iowa) Iowa English 2 4/5/19 20�r21 4/12/19 16�r17
Central��New��York��Business��Journal Syracuse English 2 4/1/19 6�r7 4/8/19 6�r7
Charlotte��Business��Journal Charlotte English 2 4/5/19 18�r19 4/12/19 16�r17
Cincinnati��Business��Courier Cincinnati English 2 4/5/19 10�r11 4/12/19 10�r11
Columbus��Business��First Columbus English 2 4/5/19 12�r13 4/12/19 20�r21
Dallas��Business��Journal Dallas English 2 4/5/19 6�r7 4/12/19 10�r11
Dayton��Business��Journal Dayton English 2 4/5/19 10�r11 4/12/19 10�r11
Denver��Business��Journal Denver English 2 4/5/19 A16�rA17 4/12/19 A22�rA23
Fairfield��County��Business��Journal Fairfield English 2 4/1/19 10�r11 4/8/19 10�r11
Houston��Business��Journal Houston English 2 4/5/19 20�r21 4/12/19 20�r21
Jacksonville��Business��Journal Jacksonville English 2 4/5/19 8�r9 4/12/19 12�r13
Kansas��City��Business��Journal Kansas��City English 2 4/5/19 40�r41 4/12/19 20�r21
Long��Island��Business��News Long��Island English 2 4/5/19 8�r9 4/12/19 8�r9
Los��Angeles��Business��Journal Los��Angeles English 2 4/1/19 28�r29 4/8/19 58�r59
Louisville��Business��First Louisville English 2 4/5/19 14�r15 4/12/19 16�r17
Memphis��Business��Journal Memphis English 2 4/5/19 20�r21 4/12/19 24�r25
Milwaukee��Business��Journal Milwaukee English 2 4/5/19 12�r13 4/12/19 42�r43
Minneapolis/St.��Paul��Business��Journal Minneapolis English 2 4/5/19 26�r27 4/12/19 10�r11
Mississippi��Business��Journal��(Jackson) Jackson English 2 4/5/19 12�r13 4/12/19 10�r11
Nashville��Business��Journal Nashville English 2 4/5/19 10�r11 4/12/19 8�r9
New��Orleans��City��Business New��Orleans English 2 3/29/19 6�r7 4/12/19 6�r7
NJBIZ�� New��Jersey English 2 4/1/19 14�r15 4/8/19 16�r17
North��Bay��Business��Journal Sonoma��&��Napa English 2 4/1/19 ��14�r15 4/8/19 12�r13
Orlando��Business��Journal Orlando English 2 4/5/19 10�r11 4/12/19 12�r13
Pacific��Business��News Honolulu English 2 4/5/19 14�r15 4/12/19 8�r9
Pacific��Coast��Business��Times Santa��Barbara English 2 4/5/19 4A�r5A 4/12/19 4A�r5A
Philadelphia��Business��Journal Philadelphia English 2 4/5/19 18�r19 4/12/19 36�r37
Phoenix��Business��Journal Phoenix English 1 4/5/19 14�r15 4/12/19 28�r29
Pittsburgh��Business��Times Pittsburgh English 2 4/5/19 12�r13 4/12/19 54�r55
Portland��Business��Journal Portland English 2 4/5/19 24�r25 4/12/19 30�r31
Puget��Sound��Business��Journal Seattle English 2 4/5/19 10�r11 4/12/19 12�r13
Rochester��Business��Journal Rochester English 2 4/5/19 20�r21 4/12/19 20�r21
Sacramento��Business��Journal Sacramento English 2 4/5/19 10�r11 4/12/19 12�r13
San��Antonio��Business��Journal San��Antonio English 2 4/5/19 20�r21 4/12/19 10�r11
San��Diego��Business��Journal San��Diego English 2 4/1/19 10�r11 4/8/19 8�r9
San��Fernando��Valley��Business��Journal San��Fernando English 2 4/1/19 30�r31 4/15/19 30�r31
San��Francisco��Business��Times San��Francisco English 2 4/5/19 16�r17 4/12/19 30�r31
Silicon��Valley��Business��Journal San��Jose English 2 4/5/19 14�r15 4/12/19 22�r23
South��Florida��Business��Journal Miami/S.��Florida English 2 4/5/19 12�r13 4/12/19 28�r29
St.��Louis��Business��Journal St.��Louis English 2 4/5/19 18�r19 4/12/19 28�r29
Tampa��Bay��Business��Journal Tampa��Bay English 2 4/5/19 16�r17 4/12/19 20�r21
The��Journal��Record��(Oklahoma) Oklahoma English 2 4/1/19 8A�r9A 4/8/19 10A�r11A
Triad��Business��Journal Greensboro English 2 4/5/19 8�r9 4/12/19 6�r7
Triangle��Business��Journal Raleigh/Durham English 2 4/5/19 8�r9 4/12/19 24�r25
Washington��Business��Journal Washington��D.C. English 2 4/5/19 14�r15 4/12/19 22�r23
Westchester��County��Business��Journal Westchester��County English 2 4/1/19 10�r11 4/8/19 10�r11
Wichita��Business��Journal Witchita English 2 4/5/19 24�r25 4/12/19 40�r41
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In ��re��Payment��Card��Interchange��Fee��
and��Merchant��Discount��Antitrust ��Litigation

Publication ��Page��Confirmation
Language��and��Ethnic��Targeted��Publications

Language��and��Ethnic��Targeted��Publications Coverage Language Insertions On�rsale��Date��1 On�rsale��Date��1��Page��# On�rsale��Date��2 On�rsale��Date��2��Page��#

Atlanta��Inquirer Atlanta English 2 4/4/19 3 4/11/19 3
El��Nuevo��Georgia�� Atlanta Spanish 2 3/28/19 28 4/11/19 28
La��Vision Atlanta Spanish 2 4/5/19 11 4/19/19 11
Mundo��Hispanico Atlanta Spanish 2 4/4/19 A11 4/11/19 A9
Atlanta��Voice Atlanta English 2 4/5/19 11 4/19/19 6
Boston��Banner��(Baystate��Banner) Boston/Manchester English 2 4/4/19 7 4/11/19 7
El��Planeta Boston/Manchester Spanish 2 4/5/19 7 4/19/19 11
El��Mundo Boston/Manchester Bilingual 2 4/4/19 13 4/19/19 11
Vocero��Hispano Boston/Manchester Spanish 2 4/5/19 3 4/19/19 3
Chicago��Citizen��Newspaper��Group��(5��Papers���r��Forced��Combo) Chicago English 2 4/3/19 5 4/10/19 5
Chicago��Shimpo Chicago Japanese 2 4/5/19 17 4/19/19 17
Crusader��Group����(Chicago�rGary���r��Forced��Combo) Chicago English 2 4/4/19 9 4/11/19 15
Epoch��Times���r��Chicago����(Chinese��Edition) Chicago Chinese 2 4/5/19 A11 4/19/19 A11
Korea��Daily���r��Chicago Chicago Korean 0 n/a n/a n/a n/a
Korea��Times���r��Chicago Chicago Korean 2 4/1/19 A5 4/8/19 A7
La��Raza Chicago Spanish 2 4/7/19 5 4/14/19 5
Lawndale��Group��News Chicago Bilingual 2 4/4/19 8 4/11/19 20
North��Lawndale��Community��News,��The Chicago English 2 4/11/19 5 4/18/19 5
Pinoy��News��magazine��(Formerly��Pinoy��Monthly) Chicago English 1 3/29/19 29
Reklama��Russian��Weekly��Newspapers Chicago Russian 2 4/5/19 29 4/19/19 11
Sing��Tao��Daily���r��Chicago��(Mon�rThu��Ed.) Chicago Chinese 2 4/1/19 A12 4/8/19 A6
Svet Chicago Russian 2 4/3/19 10 4/10/19 14
US��Asian��Post��(Chicago) Chicago English 2 4/5/19 5 4/19/19 3
Via��Times Chicago English 1 4/15/19 38
World��Journal���r��Midwest��Edition Chicago Chinese 2 4/1/19 A7 4/8/19 A7
A��Chau��Thoi��Bao Dallas/Ft.��Worth Vietnamese 2 4/4/19 5A 4/11/19 5A
La��Vida��News���rThe��Black��Voice���r��Ft.��Worth��Edition Dallas/Ft.��Worth English 2 4/3/19 3 4/10/19 3
Al��Dia Dallas/Ft.��Worth Spanish 2 4/3/19 7A 4/10/19 48
Dallas��Chinese��News Dallas/Ft.��Worth Chinese 2 4/5/19 A17 4/19/19 A9
Dallas��Examiner Dallas/Ft.��Worth English 2 4/4/19 7 4/11/19 8
La��Estrella��(En��Casa) Dallas/Ft.��Worth Spanish 2 4/6/19 3A 4/13/19 3A
Novedades��News Dallas/Ft.��Worth Spanish 2 4/3/19 5 4/10/19 5
Epoch��Times���r��Dallas����(Chinese��Edition)���� Dallas/Ft.��Worth Chinese 2 4/5/19 B7 4/19/19 B7
Forward��Times Houston English 2 4/3/19 5A 4/10/19 5A
Houston��Defender Houston English 2 4/4/19 7 4/11/19 6
Houston��Sun,��The Houston English 2 4/5/19 6 4/19/19 6
La��Voz��De��Houston Houston Spanish 2 4/7/19 V6 4/14/19 V6
La��Informacion Houston Spanish 2 4/4/19 7 4/11/19 9
Asian��Journal��(Las��Vegas) Las��Vegas English 2 4/4/19 A7 4/11/19 A7
Asian��Journal��(Los��Angeles) Los��Angeles English 2 4/3/19 A9 4/10/19 A9
California��Journal Los��Angeles English 2 4/5/19 3 4/19/19 3
Chinese��Daily��News���r��(World��Journal��Los��Angeles��(Th�rSa��Edition)) Los��Angeles Chinese 2 4/4/19 A13 4/11/19 A13
Chinese��L.A.��Daily��News�� Los��Angeles Chinese 2 4/1/19 A5 4/8/19 A5
LA��Times��en��Espanol����(formerly��Hoy��Fin��de��Semana) Los��Angeles Spanish 2 4/6/19 12 4/13/19 13
Korea��Daily���r��Los��Angeles Los��Angeles Korean 2 4/1/19 17 4/8/19 14
Korea��Times���r��Los��Angeles Los��Angeles Korean 2 4/1/19 A5 4/8/19 A7
Los��Angeles��News��Observer Los��Angeles English 2 4/4/19 A3 4/11/19 A3
La��Opinion Los��Angeles Spanish 2 4/1/19 7 4/8/19 7
Lighthouse��(Los��Angeles��Edition) Los��Angeles Japanese 2 4/1/19 103 4/16/19 64
Nguoi��Viet��Daily��News Los��Angeles Vietnamese 2 4/1/19 A7 4/8/19 A7
Pacific��Citizen Los��Angeles English 2 4/5/19 9 4/26/19 9
Philippine��News���r��Los��Angeles��Edition Los��Angeles English 2 4/5/19 9 4/19/19 9

Precinct��Reporter/Tri�rCounty��Bulletin/Long��Beach��Leader Los��Angeles English 2 4/4/19
Precinct�rPG3

Tri�rCounty�rPG��3A
Long��Beach�rPG3

4/11/19
Precinct�rPG3

Tri�rCounty�rPG��3A
Long��Beach�rPG3

Saigon��Times Los��Angeles Vietnamese 2 4/5/19 22A 4/19/19 11C
Siam��Town��US��(formerly��Thai��Town��USA��News) Los��Angeles Thai 2 4/7/19 17 5/12/19 4
Sing��Tao��Daily���r��Southern��California��(Mon���rThu��Ed.) Los��Angeles Chinese 2 4/1/19 B5 4/8/19 A7
US��Asian��Post��(Los��Angeles) Los��Angeles English 2 4/5/19 5 4/19/19 3
Viet��Bao��Daily��News���r��LA��Edition��(Formerly��Known��as��Viet��Bao��Kinh��Te) Los��Angeles Vietnamese 2 4/1/19 4 4/8/19 4
Wave��Community��Newspapers��(8��publications) Los��Angeles English 2 4/4/19 3 4/11/19 3
New��York��Trend New��York English 2 4/4/19 9 4/11/19 9
Rolling��Out��New��York New��York English 2 4/4/19 5 4/11/19 5
Daily��Sun��New��York New��York Japanese 2 4/5/19 17 4/19/19 17
El��Diario��(Formerly��El��Diario��La��Prensa) New��York Spanish 2 4/1/19 9 4/8/19 7

El��Especialito���r��Northern��Jersey��(5��Zones) New��York Spanish 2 4/5/19

Passaic�rPG13
Hudson�rPG7
Bergen�rPG7

Esx�rPG7
Union�rPG3

4/19/19

Passaic�r��PG��15��
Hudson�r��PG��7��
Bergen��PG�r7��

Esx��PG7����
Union��PG7

Epoch��Times���r��New��York����(Chinese��Edition) New��York Chinese 2 4/5/19 B7 4/19/19 B7
Filipino��Reporter New��York English 2 4/5/19 24 4/26/19 25
Korea��Daily���r��New��York New��York Korean 2 4/1/19 7 4/8/19 7
Korea��Times���r��New��York��Edition New��York Korean 2 4/1/19 A7 4/8/19 A7
La��Voz��Hispana New��York Spanish 2 4/4/19 11 4/11/19 11
New��York��Amsterdam��News New��York English 2 4/4/19 7 4/11/19 7
Korean��New��York��Daily��(New��York��Ilbo,��The) New��York Korean 2 4/1/19 A11 4/8/19 A11
NY��Japion New��York Japanese 2 4/5/19 30 4/19/19 25
Russkaya��Reklama���r��New��York��Edition New��York Russian 2 4/5/19 A33 4/19/19 A31
Seikatsu��Press New��York Japanese 2 4/6/19 11 4/13/19 10
Sing��Tao��Daily���r��New��York��(M���r��Th��Edition) New��York Chinese 2 4/1/19 A12 4/8/19 A6
Reporter New��York Russian 2 4/5/19 7 4/19/19 7
US��Asian��Post��(New��York) New��York English 2 4/5/19 5 4/19/19 3
World��Journal��New��York���r��Chinese��Daily��News��(Su�rTh��Edition) New��York Chinese 2 4/1/19 C5 4/8/19 C5
Al��Dia Philadelphia Spanish 2 4/3/19 9 4/10/19 40
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In ��re��Payment��Card��Interchange��Fee��
and��Merchant��Discount��Antitrust ��Litigation

Publication ��Page��Confirmation
Language��and��Ethnic��Targeted��Publications

Language��and��Ethnic��Targeted��Publications Coverage Language Insertions On�rsale��Date��1 On�rsale��Date��1��Page��# On�rsale��Date��2 On�rsale��Date��2��Page��#

El��Sol��Latino��(Philadelphia) Philadelphia Bilingual 2 4/4/19 3 4/11/19 5
China��Press���r��Philadelphia��Edition Philadelphia Chinese 2 4/5/19 B6 4/19/19 B6
Epoch��Times���r��Philadelphia��(Chinese��Edition) Philadelphia Chinese 2 4/5/19 A3 4/19/19 B3
Impacto��Latin��Newspaper Philadelphia Spanish 2 4/4/19 3 4/11/19 3
Korean��Phila��Times Philadelphia Korean 2 4/5/19 50 4/19/19 50
Korean��Community��News��&��Sunday��Topic Philadelphia Korean 2 4/5/19 110 4/19/19 110
Metro��Chinese��Weekly Philadelphia Chinese 2 4/5/19 A7 4/19/19 A7
Metro��Viet��News Philadelphia Vietnamese 2 4/5/19 7 4/19/19 7
Philadelphia��Asian��News Philadelphia Vietnamese 2 3/29/19 13 4/12/19 13
Philadelphia��Observer Philadelphia English 2 4/4/19 5 4/11/19 5
Philadelphia��Sunday��Sun Philadelphia English 2 4/5/19 8 4/19/19 8
Philadelphia��Tribune�� Philadelphia English 2 4/2/19 5�rA 4/9/19 5�rA
Russkaya��Reklama���r��Philadelphia��Edition Philadelphia Russian 2 4/7/19 11 4/14/19 11
La��Opinion��De��La��Bahia��(Formerly��El��Mensajero) San��Francisco/��Oakland/San��Jose Bilingual 2 4/7/19 3 4/14/19 5
El��Observador San��Francisco/��Oakland/San��Jose Bilingual 2 4/5/19 5 4/19/19 7
El��Reportero San��Francisco/��Oakland/San��Jose Bilingual 2 4/5/19 8 4/12/19 8
El��Aguila San��Francisco/Oakland/San��Jose Spanish 2 4/3/19 51 4/17/19 49
Post��News��Group��Newspaper��Network��(8��Paper��Combo) San��Francisco/��Oakland/San��Jose English 2 4/3/19 3 4/10/19 3
San��Francisco��Bay��View��Newspaper San��Francisco/��Oakland/San��Jose English 1 5/1/19 19
Reporter��Publications��(9��papers���r��Sun��Reporter��Publishing��Co.) San��Francisco/��Oakland/San��Jose English 2 4/4/19 3 4/11/19 3
El��Pregonero Washington,��DC Spanish 2 3/28/19 5 4/11/19 8
El��Tiempo��Latino Washington,��DC Spanish 2 4/5/19 A9 4/19/19 A9
Afro�rAmerican Washington,��DC English 2 4/4/19 C6 4/11/19 A6
Washington��Hispanic Washington,��DC Spanish 2 4/5/19 5A 4/19/19 5A
Washington��Informer Washington,��DC English 2 4/4/19 35 4/11/19 35
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